YOGESHWAR HEALTHCARE LIMITED

Reg. Off: 319 Green City, Ghuma, Ahmedabad- 380058
Tel: +91 2717 230877 Fax: +91 2717 230876
CIN; U85110GJ1997PLC032486

DIRECTORS’ REPORT

To,

The Members

Yogeshwar Healthcare Limited
Ahmedabad

Your Directors have pleasure in presenting the 20® Annual Report of the Company for the
year ended on 31 March, 2017.

1. FINANCIAL PERFORMANCE
{Amount in Rs)

No. | Particulars Year Ended on Year Ended on
31/03/2017 31/03/2016
1 Operation Income o 53,76,745 4,19,072
2 Total Income 53,76,745 - 4,19,072
3 Finance Cost , 0 0
4 Depreciation 24,15,998 24,222,619
5 Profit/(Loss) Before Taxation 29,29,422 (20,46,899)
6 Tax Expenses : {10,91,813} (2,87,613)
7 Profit/(Loss) After Tax 40,21,235 {17,59,286)
8 Surplus Brought Forward (5,06,372) 12,52,914
9 i Balance Carried to Balance Sheet . 35,14,863 (5,06,372)

During the year under review the Total Income was Rs. 53,76,745/- as against Rs.
4,19,072/- in the previous year. The Company earned the profit before tax of Rs.
29,29,422/- and the profit after tax was Rs. 40,21,235/-.

2. DIVIDEND

Your Directors do not recommend any dividend for the year ended March 31, 2017 for
business growth.

3. DEPOSITS

During the year, your Company has not accepted any deposits from the public within the
meaning of Section 73 to 76 read with The Companies {Acceptance of Deposits) Rules,
2013 of the Companies Act, 2013 as amended and Rules made there under.
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10.

EXTRACT OF ANNUAL RETURN:

The extract of the annual return pursuant to section 92(3} of the Companies Act, 2013
and rule 12(1} of the Companies (Management and Administration) Rules, 2014, is
enclosed as Annexure A to this report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS U/S 186

During the year under review, there were no any transactions by the Company u/s. 186
of the Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTY U/S 188

Particulars of contracts/arrangements entered into by the company with related parties
referred to in sub-section {1) of section 188 of the Companies Act, 2013 including certain
arms length transactions under third proviso, is enclosed as Annexure B in terms of form

AOQC 2 to this report.
BOARD CF DIRECTORS:

Mr. Ravi Bhandari {DIN: 06395271}, Director of the Company, retire by rotation at the

_ ensuing Annual General Meeting and being eligible, offer himself for reappointment. The

Board of Directors recommends his re-appointment. As per the declarations received by
the Company, none of the Directors are disqualified under Section 164 of the Companies
Act, 2013 read with the Companies (Appointment and Qualification of Directors) Rules,
2014.

BOARD MEETINGS:

Being the apex body constituted by the shareholders for overseeing the overall
functioning of the Company, the Board evaluates the proposals involving strategic
decision making on a collective consensus basis.

The Company has held one Board meeting in each quarter. The maximum time gap
between any two meetings is not more than one hundred and twenty days. During the
financial year 2016-17, Company’s Board of Directors met 5 times.

SEXUAL HARASSMENT POLICY

The Company has no employee and therefore, the Company has not constatuted the
Sexual Harassment policy during the year under review.

DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors confirm:

In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

the directors had selected such accounting policies and applied them consistently and
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11.

12.

made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

The directors had prepared the annual accounts on a going concern basis; and

The directors had devised proper systems to ensure compliance with the provisions of all
applicable faws and that such systems were adequate and operating effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND QUTGO

Information pursuant to Section 217(1){e} of the Companies act 1956, read with the
companies {Disclosure of particulars in the report of Board of Directors) Rules, 1988,
relating to conservation of Energy, Technology, Absorption and Foreign Exchange earning
and ouigo is as under

{i} Energy conservation, research & development and Technology absorption:

As the company is a service industry the particulars required under this clause are not
applicable. However the Company has taken initiative to conserve the energy wherever
possible.

(i} Foreign exchange earnings and expenditure:
(Amount in Rs)

Particulars 2016-2017 2015-16
Earnings in Foreign Currency NIL NIL
Remittances in Foreign Currency NIL NIL
CIF Value of Imports NIL NIL
Expenditure in Foreign Currency NIL NIL

(iii) Technology absorption, adaption and innovation

~ There were no technology absorption, adaption and innovation or any technology was

imported during the year.

PARTICULARS OF EMPLOYEES

None of the employees of the Company is covered under section 197 of the Companies
Act, 2013 read with rule 5 of the Companies (Appointment and Remuneration of
Managerial Personnel) rules, 2014,
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13. AUDITORS

M/s. Dharmesh Parikh & Co., (Firm Registration Numher- 112054W) Statutory Auditors of
the Company, retires at the ensuing Annual General Meeting and are eligible for re-
appointment. Your directors recommend their reappointment till the conclusion of the
next Annual General Meeting.

14. ACKNOWLEDGEMENTS

Your Directors wish to place on record their appreciation for the valuable co-operation
and support received from all Doctors and their team, Government Authorities, Auditors
and Shareholders during the year under review.

FOR AND ON BEHALF OF

Q W ESHWAR HEALTH\iARE HMITED

Ravi Bhandari Viral Shah
Director Director
(DIN: 06395271} (DIN: 02928038)

Date: 15.05.2017
Place: Ahmedabad
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Annexure A

Form No. MGT-9

EXTRACT OF ANNUAL RETURN as on the financial year ended on 31.03.2017

{Pursuant to section 92(3} of the Companies Act, 2012 and rute 12(1) of the Companies (Management and Administration)

Rules, 2014]
I REGISTRATION AND OTHER DETAILS:
1 CIN U85110GJ1997P1.C032486
2 Registration Date 10" June, 1997
3 Name of the Company Yogeshwar Healthcare Limited
4 Category/ Sub-Category of the Company Unlisted Public Limited Company
5 Address of the Registered office and Contact 319, Green City, Ghuma, Ahmedabad 380058
Details
6 Whether listed Company No
7 Name, Address and Contact details of Registrar NA
and Transfer Agent, if any

H. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shalf be stated:-

Sr. No. Name and Description of main NIC Code of the Product/ % to total turnover of
products / services service the company
1 Healthcare Services 86 100
fl. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES —
sl NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of | Applicable
No. COMPANY _ SUBSIDIARY/ shares Section
ASSOCIATE held
1 Shalby Limited, U85110GI2004PLE0S4667 Holding Company | 94.68 2{46)
Opp. Karnavati Club,
S.G.Road,
Ahmedabad 15
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the No. of Shares held at the end of the year %
Shareholders year Change
during
Demat Physical Total % of Pemat Physical Total % of the year
Total Totali
Shares Shares
A. Promoters
1. Indian
a) Individual/ HUF - - - - - - - - -
b) Bodies Corp. - 696252 696252 94.68 - 696252 696252 94.68 -
Sub-Total (A){1) - | 696252 | 696252 94.68 - | 696252 696252 94.68 -
2. Foreign - - - - - - - - -
Sub Total (A){2) - - - - - - - - -
Total Shareholding of - 696252 696252 94.68 - 696252 696252 94.68 -
Promoter (A} =
(A)(1)+{A)(2)
B. Public Shareholding
1. Institution - - - - - - - - .
Sub-Total (BH1) - - - _ - i - - -
2. Non- Institution
a} individual - 211 211 0.03 - 211 211 0.03 -
b) Bedies Corp. - 22041 22041 2.897 - 22041 22041 2.997 -
c) Other - - - - - - - - -
d} Non Resident . 16865 16865 2.25 - 16865 16865 2.29 -
Indians
Sub-Total (B){2) - 39117 39117 5.32 - 39117 39117 5.32 -
Net Total (B) = - 39117 39117 5.32 - 39117 39117 5.32 -
(B){(1)+{B){2)
Net Total (1+2) - 735369 735369 100 . 735369 735369 100 -
() Shareholding of Promoters
S. | Shareholder’s Name Shareholding at the beginning of the Share holding at the end of the year % change
No year in share
No. of % oftotal | %of Shares No. of % of %of Shares holding
Shares Shares of Pledged / Shares total Pledged / during the
the encumbered Shares of | encumbered year
company to total the to total
shares company shares
1 Shalby Limited 696252 94.68 NIL 696252 94.68 NIL NIL
Total 696252 94.68 NIL 696252 94.68 | NIL NI

{iii} Change in Promoters’ Shareholding {please specify, if there is no change)}

During the year, there is no change in the Promoters’ Shareholding.




YOGESHWAR HEALTHCARE LIMITED

Reg. Off: 319 Green City, Ghuma, Ahmedabad- 380058

Tel: +91 2717 230877 Fax: +91 2717 230876

CIN: U8b110GJ1997PLC032486

(iv} Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs}:

Shareholding at the beginning of

Cumulative Shareholding during

the year the year
5r. No Top 10 Shareholders No. of shares % of the total No. of shares % of the total
shares of the shares of the
Company Company

i Zodiac Mediquip Limited
At the beginning of the year 22041 2.997 22041 2.997
During the year NIL NIL NIL NiL
At the end of the year 22041 2.997 22041 2.997

2 Dr. Muthuswamy Krishnamurthy i/w
Dr. Lalitha Krishnamurthy
At the beginning of the year 8036 1.09 8036 1.09
During the year NIL NIL NIL NIL
At the end of the year 8036 1.09 8036 1.09

3 Mr. Balaji Gopalakrishnan }/w Ms.
Sarada Krishnamurthy
At the beginning of the year 8036 1.09 8036 1.09
During the year NIL NiL NIL NIL
At the end of the year 8036 1.09 8036 1.09

4 Mr. Shashin Parikh
At the beginning of the year 793 0.11 793 0.11
During the year NIL NIL NIL NiL
At the end of the year 793 0.11 793 0.11

5 Mpr. Atul Chokshi
At the beginning of the year 201 0.03 201 0.03
During the year NIL NiL NIL NIL

201 0.03 201 0.03

At the end of the year

{v) Shareholding of Directors and Key Managerial Personnel:

Shareholding at the beginning of

Cumulative Shareholding during

the year the year
Sr. No Top 10 Shareholders No. of shares % of the total No. of shares % of the total
shares of the shares of the
Company Company
1 Mtr. Shanay Shah
At the beginning of the year 2 0.0003 2 0.0003
During the year MNIL NiL NIL NIL
2 0.0003 2 0.0003

At the end of the year
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2 Mr. Ravi Bhandari

At the beginning of the year 2 0.0003 2 0.0003
During the year NIL NiL NiL HS
At the end of the year 2 0.0003 2 0.0003
3 Mr. Viral Shah
At the beginning of the year NiL NiL NiL NiL
During the year Nit NiL NIL NIL
MIL NIL MNIL NIL

At the end of the year

V. INDEBTEDNESS

indebtedness of the Company including interest outstanding/accrued hut not due for payment

Secured Loans Unsecured Deposits Total
excluding Deposits | Loans Indebtedness
Indebtedness at the beginning of the financial year
1. Principal Amount NIL NIE NIL NIL
2. Interest due but not paid NIL NH. NIL NiL
3. Interest accrued but not due NIL NI NH. NiL
Total (1-+2+3) NEL ML NIL NIL
Change in Indebtedness during the financial year
+  Addition ‘ NIL NIL NIL NIL
s  Reduction NIL NIL NIL NIL
Net Change NIL NIL NiL NIL
Indebtedness at the end of the financial year
1. Principal Amount NIL NiL NIL NIL
2. Interest due but not paid NIL NiL NIL NIL
3. Interest accrued but not due NIL NiL NIL NIL
Total (1+2+3) NIL NiL NIL NIL

VI, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager. NA

B.  Remuneration to other directors: NIL

C.  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD : NA
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type Section of Brief Details of Authority Appeal
the Description Penalty / [RD / NCLT made,
Companies Punishment/ / COURT] if any
Act Compounding {give
fees imposed Petails)
COMPANY
1. Penaity
2. Punishment NIL

3. Compounding

BDirectors
1. Penalty
2. Punishment Nl

3. Compounding

Directors
1. Penalty
2. Punishment NIL

3. Compounding

FOR AND ON BEHALF OF
YOGESJHWAR HEALTHCARE LIMITED

J/
: o)
Ravi Bhandari Virzal Shah
Director Director
(DIN: 06395271) (DIN: 02928038)

Date: 15.05.2017
Place: Ahmedabad
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Annexure B
Form No. AOC-2

{Pursuant to clause (h) of sub-section {3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto,

1. Details of contracts or arrangements or transactions not at arm’s length basis:

(a} Name(s} of the refated party and nature of relationship: Shalby Limited, Holding Company
(b) Nature of contracts/arrangements/transactions: Lease Agreement

{c) Duration of the contracts / arrangements/transactions: 5 Years

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:
Amount of Rs. 2.55 Lacs P.A. lease fees shalf be paid by Shalby Limited

(e) Justification for entering into such contracts or arrangements or transactions: The
configuration of Cathiab is out of market and majority parts are not available from approved
vendors and Company has closed down its unit and it is therefore in the best interest of the
Company to lease out it to Holding Company.

{f} Date(s) of approval by the Board: 18.02.2014

{g) Amount paid as advances, if any: Deposit of Rs. 12 Lacs paid by Shalby Limited

(h} Date on which the special resolution was passed in general meeting as required under first

proviso to section 188: NA

2. Details of material contracts or arrangement or transactions at arm’s length basis: NA

{a) Name(s) of the related party and nature of relationship:

(b) Nature of contracts/arrangements/transactions:

(c) Duration of the contracts / arrangements/transactions:

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:
(e) Date(s) of approval by the Board, if any:

{f) Amount paid as advances, if any:

FOR AND ON BEHALF OF
YOGESHWAR HEALTHCARE LIMITED

/”

N
_‘,(9‘/‘/
Ravi Bhandari Viral Shah
Director Director

(DIN: 06395271} (DIN: 02928038}

Date: 15.05.2017
Place: Ahmedabad







STATEMENT OF ACCOUNTS

OF

YOGESHWAR HEALTHCARE LIMITED

F.Y.2016-17 ( Upto 31.03.2017)




DHARMESH PARIKH & CO.

CHARTERED ACCOUNTANTS

303/304, “Milestone”, Nr. Drive-in-Cinema, Opp. T.V. Tower, Thaltej,
Ahmedabad-380 (054, Phone ; 91-79-27474466 Fax : 91-79-27479955

INDEPENDENT AUDITORS’ REPORT

To the Members of Yogeshwar Healthcare Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Yogeshwar Healthcare
Limited (“the Company"), which comprises the Balance Sheet as at March 31, 2017, and the
Statement of Profit and Loss and Cash Flow Statement for the year ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibiiity for the Standalone financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance ahout whether the standalone financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the standalone financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an cpinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such controls. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in india, of the state of affairs of the Company as at 31 March 2017 and its
profit and its cash flows for the year ended on that date.

Report on Cther Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2015 ("the Order”) issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Act, we give in
the “Annexure — A" a statement on the matters specified in the paragraph 3 and 4 of the
Order, to the extent applicabie.

2. Asrequired by section 143(3) of the Act, we report that;

a)

b)

g)

Place;
Date :

{5 MAY 2917

we have sought and chiained all the information and explanations which to the best of
our knowtedge and belief were necessary for the purposes of our audit;

in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the Balance Sheet, Statement of Profit and Loss, and Cash Fiow Statement dealt with by
this Report are in agreement with the books of account;

in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

on the basis of the written represeniations received from the directors as on 31 March
2017 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2017 from being appointed as a director in terms of Section 164 (2) of the Act;
and

with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

with respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations given to us:

i. The Company does not have any pending fitigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

. There were no amounis which were required to be transferred to the investor
Education and Protection Fund by the Company.

iv. The company did not hold or transact in cash during the entire year. Accordingly
requisite disclosure as to holdings as well as dealmgs in Specified Bank Notes
during the period from 8" November, 2016 to 30" December, 2016 in its standalone
Financial Statements is not done.

For DHARMESH PARIKH & CO.
Chartered Accountants

/Pr‘R“é@ No: 112054W

@ g harmesh Parikh
~Partner

Membership No. 045501

Ahmedabad

i
w
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ANNEXURE - A TO THE INDEPENDENT AUDITORS' REPORT
RE:- Yogeshwar Healthcare Limited

The Annexure referred to in our independent Auditors’ Report to the members of the
Company on the standalone financial statements for the year ended 31 March 2017, we
report that;-

(i)

(ii)

(iii)

(iv)

(vi)

(vii)

(viii)

(a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

{b) As explained to us, fixed assets have been physically verified by the
management in accordance with a phased programme of verification, which,
in our opinion, is reasonable, considering the size of the Company and the
nature of its business. The frequency of physical verification is reasonable
and no material discrepancies were noticed on such verification.

(c) As the Company had no Immovable Properties during the year, Paragraph
3{H( ¢) of the Order is not applicable.

As there had been no Inventory during the year, paragraph 3(ii) of the Order is not
applicable.

According to the information and explanation given to us and the records produced to
us for our verification, the Company has not granted any loans to any companies,
firms, limited liability partnerships or other parties covered in the register maintained
under section 189 of the Companies Act, 2013 (the Act). Accordingly the provisions
of paragraph 3 (iii) (a) & (iii) (b) of the Order are not applicable.

According to the information and explanations given to us and representations made
by the Management, the Company has not done any transactions covered under
section 185 and 186 in respect of loans, investments, guarantees and security.
Accordingly the provisions of paragraph 3 (iv) of the Order are not applicable.

In our opinion and according to the information and explanation given to us, the
Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the pubiic are not applicable.
Accordingly, the provisions of clause 3 (v) of the Order are not applicable to the
Company.

The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no amounts in respect of any statutory
dues have been deducted/ accrued in the books of accounts. Accordingly the
provisions of paragraph 3 (vii} (&) and (b} of the Order are not applicable.

As the Company had not taken any loans from financial institutions or bank and not
issued any debentures, paragraph 3(viii) of the Crder is not applicable.




(ix)

(x)

(i)

(xii)

(xiif)

{xiv)

(xv)

{xvi)

Place:

Date :

DHARMESH PARIKH & CO.

CHARTERED ACCOUNTANTS
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Ahmedabad-380 054. Phone : 91-79-27474466 Fax : 91-79-27479955
Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial
public offer or further public offer including debt instruments and term loans.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable.

During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practice in India, and
according to the information and explanation given to us, we have neither come
across any instance of material fraud by the company or on the company by its
officers or employees, noticed or reported during the year, nor have we been
informed of any such case by the management.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, managerial remuneration has not been
paid/provided. Accordingly the provisions of Clauses 3(xi) of the Order are not
applicable.

in our opinion, the Company is not a nidhi Company. Accordingly the provisions of
Clauses 3 (xii) of the Order are not applicable.

As per information and explanation given to us and on the basis of our examination
of the records of the Company, all the fransaction with related parties are in
compliance with section177 and 188 of Companies Act 2013 and all the details have
been disclosed in financial statements as required by the applicable Accounting
Standards.

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not made any preferential allotment or
private placement or not issued any debenture during the year under review.
Accordingly the provisions of paragraph 3(xiv) of the Order are not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records, Company has not entered into any non-cash transactions
with any director or any person connected with him. Accordingly the provisions of
Clauses 3(xv) of the Order are not applicable to the Company.

in our opinion, the company is not required to be registered under section 45 |A of
the Reserve Bank of india Act, 1934 and accordingly, the provisions of clause 3(xvi)
of the Order are not applicable.

For DHARMESH PARIKH & CO.
Chartered Accountants
Firm Reg. No:_112054W

o

<"'Qharmesh Parikh
TR T R Partner
BoMAY T Membership No. 045501

Ahmedabad




DHARMESH PARIKH & CO.

CHARTERED ACCOUNTANTS

303/304, “Milestone”, Nr. Drive-in-Cinema, Opp. T.V. Tower, Thaltej,
Ahmedabad-380 054. Phone : 91-79-27474466 Fax : 91-79-27479955

ANNEXURE-B TO THE INDEPENDENT AUDITOR’S REPORT
RE: Yogeshwar Healthcare Limited

Report on the Internal Financial Controls under Clause i of sub-section 3 of section
143 of the Companies Act 2013 (the act).

We have audited the internal financial controls over financial reporting of the Yogeshwar
Healthcare Limited (the company) as of 31* March, 2017 in conjunction with our audit of the
standalone financial statements of the company for the year ended on that date.

Management's Responsibilities for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal controf over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
Guidance Note) and the Standards on Auditing, issued by ICA! and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, fo the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of india. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controis over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’'s internal financial controls system over
financial reporting.




DHARMESH PARIKH & CO.

CHARTERED ACCOUNTANTS

303/304, “Milestone”, Nr. Drive-in-Cinema, Opp. T.V. Tower, Thaltej,
Ahmedabad-380 054. Phone : 91-79-27474466 Fax : 91-79-27479955

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements,

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

The company is not having any defined SOP to manage its operations. Accordingly there are
some limitations in the control aspects of financial reporting. In our opinion, except for the
possibie effects of the this material weakness, the company has maintained in all material
respects, an adequate internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively as of 31 March, 2017
based on the internal financial controls over financial reporting criteria established by the
company considering the essential components of internal financial controls stated in the
Guidance Note on audit of internal financial controls over financial reporting issued by the
Institute of Chartered Accountants of India

For DHARMESH PARIKH & CO.
Chartered Accountants
Firm Reg. No: 112054W

ool
hieg
Place: Ahmedabad —=Bharmesh Parikh

Date v _ Partner
oY o Membership No. 045501




Yogeshwar Healthcare Limited

Balance Sheet as at 31st March, 2017

[Amount in T

As at 31st March,| As at 31st March,
Particulars Notes 2017 2016
EQUITY AND LIABILITIES
Shareholders’ Fund
Share Capital 2.1 7.353.690 7.353.690
Reserves and Surplus 2.2 3.514.863 {506.372)
10.868.553 6.847.318
Non-Current liabilities
Deferred Tax Liability 2.3 0 1,665,813
Other Non current liabilities 2.4 15,573,187 10,116,711
15.573.187 11,782,524
Current liabilities
Trade payables 2.5 28,750 4,881,859
Other current liabilities 2.6 1,200,000 1,217,175
1.228.750 £.099.034
Total : 27670489 | 24 728,876
ASSETS
Non-Current assets
Fixed assets
Tangible assets 2.7 11,801,770 14,217,768
Non Current Investments 2.8 264,886 25,000
Long term - toans and Advances 2.9 15,577,457 10,198,311
27.644.113 24.441.079
Current Assets
Trade Receivables 2.10 0 249,900
Cash & Cash Equivalent 2,11 876 876
Shott term - Loans & advances 2.12 25,500 37,021
26.376 287,797
Total : 272.670489 .| 24,728 876 |

Significant Accounting Policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date

FOR Dh_armesh Parikh & Co.

Chartered! Accountants

4
Dharmesh Parikh
Partner

Mem. No. 045501

Place ;: Ahmedabad

Pate S48 MAY 2017

Fi istration No. 112054W]

y Shah Mr. Ravi Bhandari

Additional Director
DIN : 02726541

Managing Director
DIN: 06; ?271

Mr. Viral Shah
Director

DIN ; 02928038

Place : Ahmedabad

Date ] Eotss
J f‘i"," /.i Y’

FOR AND ON BEHA OW
\/W \ “
Mr.. a

2017



Yogeshwar Healthcare Limited

Statement of Profit and Loss for the vear ended 31st March, 2017
{Amount in T]

Particulars Notes 2016-2017 2015-2016
INCOME
Revenue from operations 2.13 5,376,745 419,072
Total Revenue 5,376,745 419,072
EXPENSES
Depreciation and amortization expenses 2.7 2,415,998 2,422,619
Other expenses 2.14 31,325 43,352
Total Expenses 2.447.323 2,465,971
Profit/(Loss) for the year before tax 2,929,422 (2,046,899)
Tax Expenses

Current Tax 574,000 0

Deferred Tax 2.3 (1,665,813) (287,613)

(1.091.813) (287.613)

Profit/(Loss) for the vear 4.021.235 {1.759.286))
Earning per Equity Share of Rs.10/-
each

- Basic & Diluted 2.17 5.47 (2.39)
Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements.
As per our report of even date

FOR Dharmesh Parikh & Co. FOR AND ON BE F OF THE BOARD
[Firm Registration No. 112054W]
red Accountants W‘Q
~
an

o5 Mr. ay Shah Mr. Ravi Bhandari
Dharmesh Parikh Additional Director  Managing Director
Partner DIN : 02726541  DIN: 06395271
Mem. No. 045501 4
22

Mr. Viral Shah
Director

DIN : 02928038

Place : Ahmedabad Place : Ahmedabad

Date : | § MAY 7017 P 1D MAY 2017



Yogeshwar Healthcare Limited

CASH FLOW STATEMENT FOR THE PERTOD ENDED 31st DECEMBER, 2016

{Amount in 3]

Particulars 2016-2017 2015-2016
A. Cash flow from operating activities
Profit/(Loss) for the year before taxation and after prior 2,929,422 (2,046,899)
period adjustments
Adjustments for :
Depreciation 2,415,998 2,422,620
Profit from Investment in LLP (239,886) 0
Liabilities no Longer Required w/back (4,881,859} (164,072)
Loss of assets due to discarded 0 26,161
Operating profit before working capital changes 223,675 237,810
Adjustments for :
Trade Receivables 249,899 (249,900)
Trade payables 28,750 10,420
Other Non Current liabilities 5,456,476 10,116,711
Cther Current liabilities (17,175) (16,154)
Cash generated from operations 5,717,950 9,861,677
Direct taxes Refund/(paid} (5,941,625) (10,073,887}
Net cash from operating activities (a} 0 25,000
B. Cash flow from investing activities
Investment in LLP 0 (25,000}
Net cash used in investing activities {b) 0 (25,000}
. Cash flow from financing activities
Met cash flow from financial activities {c) 0 0
Net Increase/(Decrease) in cash and cash
equivalents (a)+(b)+(c) 0 0
Cash and cash equivalents opening 876 876
Difference of cash & Cash Equivelent 0 0
Cash and cash equivalents closing 876 876
Explanatory Notes to Cash Flow Statement
1 The Cash Flow Statement is prepared in accordance with the format prescribed by Securites and Exchange

Board of India & as Accounting Standard 3 as Prescribed by the Institute of Chartered Accountants of India.

2 In Part A of the Cash Flow Statements, figures in brackets indicates deductions made from the net profit for
deriving the cash flow from operating activities. In part B & part C, figures in brackets indicates cash outflows,

FOR AND ON BEHALF OF THE BOAT\LIX%/

Mr. Ravi Bhandari
Managing Director

ngN.‘ 06395271

FOR Dharmesh Parikh & Co.
istration No, 112054W]

Mr. Shanay Shah
Additional Director

. DIN : 02726541

Pharmesh Parikh
Partner

Mem. No. 045501

Gy

Mr. Viral Shah
Director
DIN ; 02928038

Place.: Ahmedabad ..
Date : . i{: B2 W) spngd
T LA
} U ?7

V i’ ,'ai {

Place : Ahmedabad

Date : ‘j 5?&’3!{\1 (/8”



YOGESHWAR HEALTHCARE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 March, 2017

a)

i)

i)

b)

i)

Significant Accounting Policies
Corporate Information
YOGESHWAR HEALTHCARE LIMITED was incorporated on 20/06/1997 under the Companies Act, 1956. The company

has given its Machinery alongwith Medical Equipments on Lease basis to its Holding Company.
Company is entered as a Partnher In LLP - Griffin Mediguip LLP w.e.f. 29-03-2016.

Summarv of Sianificant Accountina Policies

Basis of Preparation of Financial Statements

The financial statements of the Yogeshwar Healthcare Ltd have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP) to comply with the accounting standards nofified under section
211(3C) of the Companies Act, 1956 ("the 1956 Act") (which are deemed to be appiicable as per section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies {Accounts) Rules 2014 and the relevant

provisions of the 1956 Act/ 2013 Act, as applicable.
The financiai statements have been prepared on an accrual basis and under the historical cost convention. The

accounting policies adopted in the preparation of the financial statements are consistent with those followed in the

Use of Fstimates
The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP} requires

management to make estimates and assumptions that affect the reported amounts of assets and liabilities and the
disciosure of contingent liabilities on the date of the financial statements. Actual results could differ from those
estimates, Any revision to accounting estimates is recognised in the period in which such revision are made.

Current & Non-Current Classification
All the assets and liabilities have been classified as current or non-current as per the company's normal operating

cycle and other criteria set out in Revised Schedule VI to the Companies Act, 1956. Based on the nature of activities
and time between the activities performed and their subsequent realisation in cash or cash equivaients, the company
has ascertained its operating cycle as 12 months for the purpose of current / non-current classification of assets and

liabilities.

Cash Flow Statement

Cash & Cash Equivalents (for purpose of cash flow statement)

Cash comprises cash on hand and demand deposit with banks. Cash equivalents are short-term balances {with an

original maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is

adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

Depreciation

Depreciation of fixed assets is provided on Straight Line Method at rates and in the manner specified in Schedule II of

the Companies Act 2013.
Depreciation on Fixed Asses acquired / disposed off during the year is provided on pro-rata basis with reference to the

date of addition / disposal.




g)

Revenue Recoanition
Income from Healthcare Services is recognised based on completed service method. Income from Healthcare
Services in respect of Indoor/ Outdoor patients as at Balance Sheet date is recognised on proportionate basis to the

extent of services rendered.
Interest income are recognised on time proportion basis taking into account the amount outstanding and the rate

applicable.
Income from services is recognised based on the terms of the agreement as and when the services are rendered and

are net of service tax.

Fixed Assets

Fixed Assets are stated at cost of acquisition including any attributable cost for bringing the assets to its working

condition for its intended use, less accumulated depreciation.
Expenditure on account of modification/alteration in plant and machinery, which increases the future benefit from the

existing asset beyond its previous assessed standard of performance, is capitalized.
Any capital expenditure in respect of assets, the ownership of which would not vest with the Company, is charged off

to revenue in the year of incurrence.

Related Party Transactions
Disclosure of transactions with Related Parties, as required by Accounting Standard 18 “Related Party Disclosures” as

specified in the Companies (Accounting Standard) Rules 2006 (as amended), has been set out in a separate
statement annexed to this note. Related parties as defined under clause 3 of the Accounting Standard 18 have been
identified on the basis of representations made by the management and information available with the Company.

Earning Per Share
The Company reports basic and diluted earnings per share (EPS) in accordance with the Accounting Standard 20 as

specified in the Companies (Accounting Standard) Rules 2006 (as amended). The Basic EPS has been computed by
dividing the income available to equity shareholders by the weighted average number of equity shares outstanding
during the accounting year. The DiHuted EPS has been computed using the weighted average number of equity shares

and dilutive potential equity shares outstanding at the end of the year.




h) Taxes on Income

iy Deferred Taxation

In accordance with the Accounting Standard 22 — Accounting for Taxes on Income, as specified in the Companies
(Accounting Standard) Rules 2006 (as amended) , the deferred tax for timing differences between the book and tax
profits for the year is accounted for by using the tax rates and laws that have been enacted or substantively enacted

as of the Balance Sheet Date.
Deferred tax assets arising from timing differences are recognised to the extent there is virtual certainty that the
assets can be realized in future.

Net outstanding balance in Deferred Tax account Is recognised as deferred tax fiability/asset. The deferred tax
account is used solely for reversing timing difference as and when crystallized,

ji} Current Taxation.

i)

i)

k)

)

Provision for taxation has been made in accordance with the income tax laws prevailing for the relevant assessment
years.

Impairment of Fixed Assets

The carrying amount of assets, other than inventories, is reviewed at each balance sheet date to determine whether
there is any indication of impairment. If any such indication exists, the assets recoverable amount is estimated.

The impairment loss is recognised whenever the carrying amount of an asset or its cash generation unit exceeds its
recoverable amount. The recoverable amount is the greater of the asset’s net selling price and value in the uses which
is determined based on the estimated future cash flow discounted to their present values. All impairment losses are

recognised in the Statement of Profit and Loss.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount
and is recognised in the Statement of Profit and Loss.

Provision, Contingent Liabilities and Contingent Assets

Provision involving substantial degree of estimation in measurements are recognised when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent Liabilities
are not recognised but are disciosed in the notes. Contingent assets are neither recognised nor disclosed in the

financial statements.

Form 26AS in connection with Tax Credit available to the Company is tax credit of the Holding Company for Income
earned by Holding Company. Due to PAN of Holding Company is not updated by deductees after demerger of the
Company and merged into Holding Company, the said tax credit reflacted in the Form 26AS of Company. The

Corresponding Income is recognised in the Holding Company.

Though other Accounting Standards also apply to the Company by virtue of the Companies Accounting Standards
Rules, 2006, no disclosure for the same is being made as the Company has not done any transaction to which the

said accounting standards apply.




Yogeshwar Healthcare Limited

2 Notes forming part of the Financial Statements for the year ended 31st March, 2017

=21 Share Capital
As at 31st March, As at 31st March,
Particuiars 2017 2016
Amount (%) Amount (%)
Authorised
750000 (P.Y. 750000) Equity Shares of . 10/- each 7,500,000 7,500,000
7,500,000 7,500,000
Issued, Subscribed and fully Paidup
Equity Shares
735369 (P.Y. 735369) Equity Shares of T. 10/- each fully paidup 7,353,690 7,353,690
7,353,690 7,353,690

Notes :
During the period of five financial years immediately preceeding the Balance Sheet date, the company has not;
(i) allotted any fully paidup equity shares by way of bonus shares;
{ii) allotted any equity shares pursuant to any centract without payment being received in cash;
(iii) bought back any equity shares

{a) Reconciliation of number of shares Outstanding
Equity Shares

As at 31st March, As at 31st March,

Particulars 2017 2016
Amount (3) Amount (3)

At the beginning of the year 735,369 735,369

Add/Less : Adjustments during the year 0 0

At the end of the year 735,369 735,369

(b) Rights, Preferences and Restrictions Attached to Each class of Shares
The Company has only cne dlass of Equity Shares having a par value of ¥ 10/- per share and each hoider of the Equity Shares is entitled to one

vote per share, The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the

approval of sharehofders in the ensuing Annual General Meeting,
In the event of liquidation of the Company, the hoiders of the equity shares will be entitled to receive any of the remaining assets of the

company, after distribution of all preferentiai amounts. However, no preferential amounts exist currently. The distribution will be in proportion

to the number of shares held by the shareholders.
(c) Details of Shareholders holding more than 5% shares in the company

(i} Shareholders holding more than 5% shares
Number of
Equity Shares % of Holding %o of Holding
Particulars Asat As at
3ist March, 2017 31st March, 2016
Shalby Limited {Holding Company) 696,252 94.68% 696,252 94.68%

(ii} Shares held by holding/ultimate holding company and/or their subsidiaries/associates:

Out of equity shares issued by the company, shares held by its holdong company

Number of Equity Shares
As at As at

Particulars
31ist March, 2017 31st March, 2016

Shalby Limited (Holding Company) 696,252 696,252




2.2 Reserves and surplus

As at 31st March, As at 31st March,

Particulars 2017 2016
Amount () Amount (%)
Surplus / (Deficit) in Statement of Profit & Loss
Balance as per previous financial statements {506,372) 1,252,914
Add : Profi¢/(Loss) for the year 4,021,235 (1,759,286)
Balance available for appropriation 3,514,863 {506,372)
Net Surplus / (Deficit) 3,514,863 (506,372)
2.3 Deferred Tax
As at 31st March, As at 31st March,

Particulars 2017 2016
Amount (%) Amount (3)
Deferred Tax Liability
Depreciation 1,102,380 16 65813
tess:
Deferred Tax Asset
On Account of Business Loss and Unabsorbed Depreciation 2,013,385 -
Mat Credit Entitiement 574,000 -
2,587,385 -
Net Deferred Tax (Asset) / Liability {1,485 005) 1,665,813

2.4 Other non current liabilities
KS ar SISC I, RS AT II5T VAT c"r
Particulars 2017 2016
Amount (%) Amount (%)
Krishna Shalby Hospital - TDS - Holding Company 15,573,187 10,116,711
15,573,187 10,116,711
2.5 Trade payables
As at 31st March, As at 3ist March,
Particulars 2017 2016
Amount (%) Amount ()
Other Payables
For Goeds and Services 28,750 4,881,859
28,750 4,881,859
ine company nas Inniated the Process of ODIAMING tNe CONTIFMATIoN Trom SUppliers Wno have registered [NEMSEIVas Under the MICro, Smalt ana
Medium Enterprises Development Act, 2006 (MSMED Act, 2006). However, in the absence of relevant information relating to the suppliers
registered under the Micro, Small and Medium Enterprises (Development) Act, 2006, the balance due to Micro, Small and Mediurm Enterprises at
2.6 Other current fiabilities
As at 31st March, As at 31st March,
Particulars 2017 2016
Amount (%) Amount (T)
Krishna Shalby Hospital - Rent Deposit 1,200,000 1,200,000
Provision for Expenses 17,175
1,200,000 1,217,175

Note : In accordance with the Accounting Standarad 22, the deferred tax assets for ¢, 1665813/- to the extent of Deferred tax

liabllity (Previous year - Deferred tax Liability ¥. 287613/-) for the pericd has been recognised in the Statement of Profit &




Note:- 2.7 : Fixed Assets

Yogeshwar Healthcare Limited

| Amount in Rs.

Sr.no. Particulars GROSS BLOCK DEPRECIATION NET BLOCK
Adjustment
As on Addition during|Sold/Discarded As on Ason Provided for _umn_.“‘zo:m As on As on As on
01-04-2016 the Year during the Year| 31-03-2017 01-04-2016 the Year during the 31-03-2017 31-03-2017 31-03-2016
Year

Tangible Assets
1{Furniture & Fixures 1347069 - - 1347069 318091 182652 - 1000743 346326 528,978
2{Bio Medical Instrument 25500000 - - 25500000 13813878 1908618 - 15722496 9777504 11,686,122
3|Medical Equipment 3628487 - - 3628487 1625819 324728 - 1950547 1677940 2,002,668

TOTAL 30,475,556 - - 30,475,556 16,257,788 2,415,998 - 18,673,786 11,801,770 14,217,768

PREVIOUS YEAR 30,475,556 - - 30,475,556 14,369,247 2,422,619 534,079 16,257,788 14,217,768




2.8 Non Current Investments
AT AT SISt Marchn,  AS ar SISt March,
Particulars 2017 2016
Amount (T) Amount (%)
Trade Investments (At Cost)
Investment in Limited Liability Partnership
Griffin Mediquip LLP {including share in Profit) 264,886 25,000
264,886 25,000
2.9 Long term loans and advances
As at 31st March, As at 31st March,
Larticulars 2017 2016
Amount (3) Amount (¥)
Security Deposits 51,000 51,000
TDS Receivable (Net off Provision) 15,526,457 10,147,311
15,577,457 10,168,311
2.10 Trade Receivables
Unsecured, Considered Good
As at 31st March, As at 31st March,
Particulars 2017 2016
Amount (%) Amount (3)
Cutstanding for a period of exceeding six months from the date due for payment 0 -
Others 0 249900
0 249900
2.11 Cash and Bank Balances
As at 31ist March, As at 3ist March,
Particulars 2017 2016
Amount () Amount ()
Cash & Cash Equivalents:
Balances with scheduted banks
Current Accounts 0
Cash in hand 876 876
876 876

2.12 Short-term loans and advances

{Considered good unless atherwise stated)

As at 31st March,

As at 31st March,

Particulars 2017 2016
Amount (%) Amount (¥)
Excess payment of TDS 25,500 25,500
Recoverable from Holding Company 11,521
25,500 37,021




2.13 Revenue from operations

For the year from For the year from
01/04/2016 %o 01/04/2015t0

Particuiars 31/03/2017 31/03/2016

Amount (%) Amount (%)
l.ease Rent Income on Machineries 255,000 255,000
Liabilities No Longer Required Written Back 4,881,859 164,072
Share of profit in Griffin Mediquip LLP ( 5%) 239,886 0

5,376,745 419,072

2.14 Other Expenses

For the year from For the year from
01/04/2016 to 01/04/2015 to

Particuiars 31/03/2017 31/03/2016

Amount (%) Amount (7)
Auditors’ Remuneration - Statutory Audit Fees 28,825 17,175
Loss of assets due to discarded 0 26,161
Other Expenses 1] 16
ROC Legal charges 2,500 0

31,325 43,352




YOGESHWAR HEALTHCARE LIMITED

2 NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% March, 2017

2.15 Segment Reporting

The company’s primary business segment is Health Care Services. Based on the
guiding principles given in Accounting Standard 17 on “Segment Reporting” issued by
Companies (Accounting Standards) Rules, 2006 (as amended), this activity falls within
a single primary business segment and accordingly the disclosure requirements of
Accounting Standard 17 in this regard are not applicable.

2.16 Related Party disclosures

As per Accounting Standard 18, issued by Companies (Accounting Standards) Rules,
2006 (as amended), the disclosures of transactions with the related parties as defined

in the Accounting Standard are given below:

(a) List of related parties with whom transactions have taken place during the year
and relationship:

Sr.
No. | Name of related party Relationship
1 | Shalby Limited Holding Company
1 | Griffin Mediquip LLP Associated Enterprise
1 | Mr. Ravi Bhandari - Managing Director
2 | Mr. Viral Shah — Director

3 | Mr. Shanay Shah — Additional Director Key Management Personnel




YOGESHWAR HEALTHCARE LIMITED

2 NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% March, 2017

(b) Transactions with related parties

[Amount in .]

Sr.
No. | Nature of transactions For the For the year
period ended ended
31/03/2017 | 31/03/2016
(i) Re-imbursement of Expenses to
- Holding company 44,750 -
(ii) Tax Credit of Holding Company 5,948,046 | 10,116,711
(i) Lease Rent Income from Krishna 255,000 255,000
Shalby Hospital, A Unit of Shaiby
Limited — Holding Company
(iv) 5,809
(v) Repayment of Loan/Advances to - 75,740
(vi) | Holding Company-Net 239,886 -
Net Advances given to Holding
Company
Share of profit from Griffin Mediguip
LLP




YOGESHWAR HEALTHCARE LIMITED

2 NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315 March, 2017

(¢} Outstanding Balances as at March, 31, 2017

LAamount in T.]

Sr.
No. | Particulars For the year | For the year
ended ended
31/03/2017 | 31/03/2016
(i) | Due to Holding Company
- Amounts Payable 15,573,187 9,006,031
- Security Deposit from Krishna Shalby 1,200,000 1,200,000
Hospital
(i) | Due from Holding Company
- Advances Recoverable — Shaiby Ltd ——— 75,740
(i) | Due from _Associated Enterprise - 264,886 25,000

Investment LLP

2.17 Earning per share

Earning per share is calculated by dividing the profit attributable to the equity
shareholders by the weighted average number of equity shares during the year.

[Amount in %]

Sr. | Particulars For the year | For the year
No. ended ended
31/03/2017  31/03/2016
1. | Profit/(Loss) after tax, prior period
adjustments and Extra-ordinary Items 4,021,235 (1,759,286)
2. | Weighted Number of equity shares 735,369 735,369
3. | Face value per share * i0 10
4. | Earnings per Share (Basic and diluted) 5.47 {(2.39)




YOGESHWAR HEALTHCARE LIMITED

2 NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% March, 2017

2.18 Details of Investment in LLP

[Amount in 3.]

Sr. | Details of Partners Capital Profit/Loss

No. Contributions | Sharing
i | Shalby Limited 475,000 95%
2 | Yogeshwar Healthcare Limited 25,000 5%

2.19 Other Disclosures

Contingent Liabilities and Commitments

[Amount in %.]

Particulars For the year For the year
ended ended
31/03/2017 31/03/2016
Contingent Liabilities Not Provided For 522,110 1,368,060
Capital Commitments NIL NIL

Expenditures / Earnings in foreign currency

[Amount in 3]

Particulars For the year For the year
ended ended
31/03/2017 | 31/03/2016

Earnings in Foreign Currency

Expenditures in Foreign Currency

2.20 Statement of Management

In the Opinion of the Management and to the best of their Knowledge and belief the
value under the head of Current and Non Current Assets (other than Fixed Assets and
non current investments) are approximately of the value stated, if realised in ordinary
course of business, except uniess stated .otherwise., The provision for all the known
liabilities is adequate and not in excess “of amount considered reasonable necessary.




YOGESHWAR HEALTHCARE LIMITED

2 NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31%t March, 2017

2.21. Disclosure on Specified Bank Notes (SBNs)

During the year, the Company had specified bank notes or other denomination notes
as defined in the MAC notification G.S.R. 308(E) dated 31st March, 2017 on the details
of Specified Bank Notes (SBN) held and transacted during the period from 8th
November, 2016 to 30th December, 2016, the denomination wise SBNs and other

notes as per the notification is given below:
[Amount in ¥]

Other
Particulars SBNs* | denomination Total
notes
Closing cash in hand as on 8th November, NIL NIL NIL
2016
(+) Permitted receipts NIL NIL NIL
(-) Permitted payments NIL NIL NIL
() Amount deposited in Banks NIL NIL NIL
Closing cash in hand as on 30th December, NIL NIL NIL
2016

* For the purposes of this clause, the term " Specified Bank Notes' shall have the same

meaning provided in the notification of the Government of India in the Ministry of
2.22 Previous year's figure have been regrouped/classified wherever necessary, to confirm
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