SHALBY INTERNATIONAL LIMITED

Regd Off: Shalby Hospitals, Opp: Karnavati Club, S.G.Highway, Ahmedabad-380015
CIN: U65923GJ2012PLC071824 .

DIRECTORS” REPORT

To,

The Members

Shalby International Limited
Ahmedabad

Your Directors have pleasure in presenting the 5" Annual Report of the Company for the year

ended on 31st March, 2017,

1. FINANCIAL PERFORMANCE

(Amouni in Rs.)

S. Particulars Year Ended Year Ended
No. on 31/03/2017 | on 31/03/2016

1 | Operation Income 0 0

2 | Total Income 0 0

3 | Finance Cost 0 0

4 | Depreciation 0 0

4 | Administrative and other expenses 24,689 2,64,663

5 | Profit/(Loss) Before Taxation (24,689) (2,64,663)

6 | Tax Expenses 0 0

7 | Profit/(Loss) After Tax (24 689) (2,64,663)

8 | Surplus Brought Forward (2,76,281) (11,618)

9 | Balance Carried fo Balance Sheet (3,00,970) (2,76,281)

The Company does not have any operating activities. During the year under review, the
loss after taxation of 24,689/- due to administrative expenses.

2. DIVIDEND

In view of losses, your Directors do not recommend any dividend, during the year under

review.

3. FUTURE OUTLOOK

The Company plans to expand its operations and achieve the objectives set by it.

4, DEPOSITS

During the year, your Company has not accepted any deposits from the public within the
meaning of Section 73 to 76 read with The Companies (Acceptance of Deposits) Rules,
2013 the Companies Act 2013 as amended and Rules made there under.

EXTRACT OF ANNUAL RETURN:

The extract of the annual return pursuant to section 92(3} of the Companies Act, 2013 and
rule 12(1} of the Companies (Management and Administration) Rules, 2014, is enclosed as

Annexure A to this report.
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10.

11.

12.

13.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS U/S 186

During the year under review, there were no any transactions by the Company u/s. 186
of the Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTY
U/5 188

There were no transactions entered into by the company with related parties referred to
in sub-section (1) of section 188 of the Companies Act, 2013

SHARE CAPITAL

During the year under review, there were no changes in the Share Capital of the
Company.

SUBSIDIARY
During the year, the Company has not incorporated any subsidiary Company.

RISK MANAGEMENT:

The Company implemented the process of understanding, evaluating and addressing the
risks associated with the business, to mitigate the risk and maximize the chances of
objectives being achieved and ensuring organizations, individuals and communities are
sustainable. All the fixed assets are adequately insured.

BOARD OF DIRECTORS:

Mr. Ravi Bhandari (DIN: 06395271), Director of the Company, retire by rotation at the
ensuing Annual General Meeting and being eligible, offer himself for reappointment. The
Board of Directors recommends his re-appointment. As per the declarations received by
the Company, none of the Directors are disqualified under Section 164 of the Companies
Act, 2013 read with the Companies (Appointment and Qualification of Directors) Rules,

2014.

BOARD MEETINGS:

Being the apex body constituted by the shareholders for overseeing the overall
functioning of the Company, the Board evaluates the proposals involving strategic
decision making on a collective consensus basis.

The Company has convened at least one Board meeting in a quarter and the maximum
time gap between any two meetings is not more than one hundred and twenty days.
There were six meetings of Board of Directors of the Company held during financial year

2016-17.
ANTI SEXUAL HARASSMENT POLICY

The Company has no employee therefore the Company has not constituted the Anti
Sexual Harassment policy during the year under review.
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14. DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors confirm:

a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial year
and of the profit and loss of the company for that period;

¢) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

15. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN

16.

- EXCHANGE EARNINGS AND OUTGO

Information pursuant to Section 134 of the Companies act 1956, read with the Companies
{Accounts) Rules, 2014, relating to Conservation of Energy, Technology, Absorption and
Foreign Exchange Earmning and Outgo is as under.

b, Energy conservation, research & development and Technology absorption:

As the company is a service industry the particulars required under this clause are not
applicable. However the Company has taken initiative to conserve the energy wherever

possible.

II. Foreign exchange earnings and expenditure:

{ In Rs.]

Particulars 2016-2017 2015-2016
Earnings in Foreign Currency NIL NIL
Remittances in Foreign Currency NIL NIL
CIF Value of Imports NIL NIL
Expenditure in Foreign Currency NIL NIL

II1. Technology absorption, adaption and innovation

There were no technology absorption, adaption and innovation nor any technology was
imported during the year.

PARTICULARS OF EMPLOYEES

None of the employees of the Company is covered under section 197 of the Companies
Act, 2013 read with rule 5 of the Companies (Appointment and Remuneration of
Managerial Persormel) rules, 2014.
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17. AUDITORS

M/s. G. K. Chokshi & Co., (Firm Registration Number- 101895W) Statutory Auditors of
the Company, retires at the ensuing Annual General Meeting and are eligible for re-
appointment. Your directors recommend their reappointment till the conclusion of the
next Annual General Meeting,

18. ACKNOWLEDGEMENTS

Your Directors wish to place on record their appreciation for the valuable co-operation
and support received from Bankers, Government Authorities, Auditors and Shareholders

during the year under review.

FOR AND ON BEHALF OF

SHALBY INTERNATIONAL LIMITED

Ravi Bhandari Sharay Shah
Director Director
(DIN: 06395271) {DIN: 02726541)

Date: 24.06.2017
Place: Ahmedabad
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[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies {(Management and Administration)

Annexure A

Form No. MGT-9

EXTRACT OF ANNUAL RETURN as on the financial year ended on 31.03.2017

REGISTRATION AND OTHER DETAILS:

Rules, 2014]

U85110GJ2012P1C071824

and Transfer Agent, if any

CIN

2 Registration Date o5t Sep_tember, 2012

3 Name of the Company Shalby International Limited

4 Category/ Sub-Category of the Company Unlisted Public Limited Company

5 Address of the Registered office and Contact Shalby Hospitals, Opp. Karnavati Club, S. G. Highway,
Details Ahmedabad 380015

6 Whether listed Company No

7 Name, Address and Contact details of Registrar NA

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

Sr. No. Name and Description of main NIC Code of the Product/ % to total turnover of
products [ services service the company
Investing Activities 642 100

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES —

Sr. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of Applicable
No. COMPANY SUBSIDIARY/ shares Section
ASSOCIATE held
1 Shatby Limited, U85110GJ2004PLCO44667 Holding Company | 100 2(46)
Opp. Karnavati Club,
S. G. Road,
Ahmedabhad 15
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IV. SHARE HOLDING PATTERN {Equity Share Capital Breakup as percentage of Total Equity)

i)  Category-wise Share Holding

Category of No. of Shares held at the beginning of the year | No. of Shares held at the end of the year %
Shareholders Change
Demat Physical Total % of Total | Demat | Physical Total % of during
Shares Total the year
Shares
A. Promoters
1. indian
a) Individual/ HUF - - - - - - - - -
b) Bodies Corp. - 50000 50000 100 - 50000 50000 100 -
Sub-Total (A){1) - 50000 50000 100 -1 50000 50000 100 .
2. Foreign - - - - - - - - -
Sub Total (A)(2) - - - - - - - - -
Total Shareholding of - 50000 50000 100 - 50000 50000 100 -
Promoter (A} =
(AH1)+{A}(2)
B. Public Shareholding
1. Institution - - - - - - - - -
Sub-Total (B}{1} - - - - - - - - -
2. Non- Institution
a) Individual - - - - - - - - -
b} Bodies Corp. - - - - - - - - -
¢} Other - - - - - - - - -
d} Non Resident - - - - - - . - R
indians
Sub-Total (B){2) - - - - - - - - -
Net Total (B} = - - - - - - - - -
(B)(1)+(B)(2)
Net Total {1+2} - 50000 50000 100 - 50000 50000 100 -
{(ilShareholding of Promoters
S. | Shareholder’s Name Shareholding at the beginning of the Share holding at the end of the year % change
No year in share
No. of %oftotal | %of Shares No. of % of %of Shares holding
Shares Shares of Pledged / Shares total Pledged / during the
the encumbered Shares of | encumbered year
company to total the to total
shares company shares
1 Shalby Limited (Including 50000 100 NiL 50000 100 NIL NIL
nominee Shareholders)
Total 50000 100 NIL 50000 100 NIL NIL

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

During the year, there is no change in the Promoters’ Shareholding.
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(iv} Shareholding Pattern of top ten  Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs}:

Not Applicable

{v) Shareholding of Directors and Key Managerial Personnel:

Shareholding at the beginning of Cumulative Shareholding during
the year the year
Sr. No Particulars
No, of % of the total shares No. of % of the total shares
shares of the Company shares of the Company
1 Dr. Vikram Shah {Shareholding as g
nominee of Shalby Limited)
At the beginning of the year 100 .20 i00 0.20
During the year N NIL NiL NIL
At the end of the year 100 0.20 100 0.20
2 Mr. Ravi Bhandari
At the beginning of the year NIt NIL NIL NIL
During the year NIL NIt NEL NiL
At the end of the year NiL NIL NIL NiL.
3 Mr. Shanay Shah (Shareholding as a
nominee of Shalby Limited)
At the beginning of the year 100 0.20 100 0.20
During the year NIL NIL NiL NiL
At the end of the year 100 0.20 100 0.20

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured Deposits Total
excluding Deposits Loans Indebtedness

indebtedness at the beginning of the financial year

1. Principal Amount NIL NIL NIL NIL

2. Interest due but not paid NIL NIL NIL NIL

3. Interest accrued but not due NIL NIL NIL NiL.
Total {1+2+3) NIL NIL NEL NiL
Change in Indebtedness during the financial year

« Addition NIL MNIL MNEL NIL

s  Reduction NIL MNIE NEL NFL
Net Change NIL NIL NIL NIL )
indebtedness at the end of the financial year

1. Principal Amount ‘ NIL NIL NIL NIL

2. Interest due but not paid NIL NIL NIEL NIL

3. Interest accrued but not due NIL NIL NH. NIL
Total (1+2+3) NIL NIL NiL NIL
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VI, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEIL

A, Remuneration to Managing Director, Whole-time Directors and/or Manager: NA

B.  Remuneration to other directors: NiL

C  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD : NA

VI PENALTEIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: Nil

Type Section of Brief Details of Authority Appeal
the Description Penalty / [RD / NCLT made,
Companies Punishment/ / COURT] if any
Act Compounding {give
fees imposed Details)
COMPANY
i. Penalty
2. Punishment Nil
3. Compounding
Directors
1. Penalty
2. Punishment Nil
3. Compounding
Directors
1. Penalty
2. Punishment Nil
3. Compounding

FOR AND ON BEHALF OF SHALBY INTERNATIONAL LIMITED

-

Ravi Bhandari
Director Director
(DIN: 02726541) - {DIN: 06395271}

Date: 24.06.2017
Place: Ahmedabad
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INDEPENDENT AUDITOR’S REPORT

To.

The Members,

SHALBY INTERNATIONAL LIMITED
Ahmedabad

Report on the Financial Statements

We have audited the accompanying financial statements of SHALBY INTERNATIONAL LIMITED  ("the
Company”} which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss and
Cash Flow Statement for the year then ended. and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Direclors is responsibie for the matters stated in section 134(5} of the Companies
Act, 2013 ("the Act”) with respect to the preparation and presentation of these financiat statements that give a
true and fair view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepied in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding the
assets of the Company and for preventing and detecting Trayds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, thal wero
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant ¢ the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fravd or error,

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit

We have taken into account the provisions of the Act, the accounting and suditing standards and matlers
which are required to be included in the audit reporl under the provisions of the Act and the Rules macde
thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audil o
obtain reasonable assurance abouwt whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstaternent of the financiai statements, whether due to fraud or error. In making thosa
risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give true and fair view in order 1o design audit procedures that are appropriate in the
circumstances. An audit also includes evalisating the appropriateness of accounting policies used and the
reasonabieness of the accounting estimates made by Company's Directors, as well as evaluating the overall
presentation of the financial statements. .

We believe that the audit evidence we have obtained is sufficient and appropriate {o provide a basis for our
audit opinicn on financial statements.
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Opinien

in our opinion and to the best of our information and according e the expianations given (o us, the aloresad
financial statements give the information reguired by the Act in the manner so required and give a true and {air
view i conformity with the accounting principles generally accepted in India, of the state of affairg of the
company as at 317 March, 2017 and ils ioss and cash flows {or the year ended on that date.

Report on Other Legal and Regulatory Requirements

1, As required by the Companies (Auditor's Repoert) Order 2016 (Mthe Order”) sssued by the Ceniral
Goverament of india in terms of sub section (11) of seclion 143 of the Act, we give in the "Annexure- A7
a statement on the matters specified in paragraphs 3 and 4 of the COrder.

2. As required by section 143(3) of the Act, we reporl that:

(a)

{b)

o

()

e}

Place : Ahmedabad

Dale @

We have sought and oblained all the informalion and explanations which lg the besl of our
knowtedge and belief were necessary for the purposes of our audit.

i our opinion, proper books of account as required by law have been Kept by the Company so far
as appears from our examinalion of those books.

The Balance Sheét, the Statement of Profit and Loss and the Cash Flow Statement deall wilh by
this Report are in agreemaent with the books of account,

In our opinion, the aforesaid financial statemeants comply with the Accounting Standards specified
under Section 133 of the Acl, read with Rule 7 of the Comipanies (Accounts) Rules, 2014,

On the basis of wrillen representations received from the directors as on 31 March, 2017 taken on
record by the Board of Directors, none of the direciors is disqualified as on 31 March, 2017 from
being appointed as a dirgclor in terms of Section 164(2) of the Act,

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operaling effectiveness of such confrols, refer to our separate report in
“Annexure B”; and

With respect to the other matiers to be included in the Auditor's Report in accordance with Rule
11 of the Companies {Audit and Auditors} Rules, 2014 in our opinion and lo our bes! of our
information and according o the explanalions given fo us :

(i  The Company does not have any pending litigations which would impsact s financial
position. '

{iil  The Company did not have any long-term contracts including derivatives contracis for which
there were any material foreseeable losses.

(i} There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

{iv)y The Company has provided requisite disclosures in its financial statements as 1o holdings
as well as dealings in Specified Bank Notes dwing the period from 8th November, 2016 o
30th December, 2016 and these are in accordance with the books of accounts mainiained
by the Company, Refer notes 13 to the financial statements.

FOR G. K. CHOKS] & CO.
[Firm Registrations No. 101805w)]
Chartered Accouniants

Glorgr -

CSSHAUNAK V. MUZUMDAR
‘ Parther
Mem. No. 37571
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“

Annexure - A to the Independent Auditors’ Report of even date on financial statements of SHALBY.
INTERNATIGNAL LIMITED o

{i}

{t)

(i)

{iv)

{vi)

{vii)

{xi)

{xit)

{xiii)

{xiv}

Since the company does not own any fixed assefs the clauses 3(0){ad © 30){¢) of the rapor! are nol

apphicable. :

Since company does not require to hotd any inventory the clauses 3(i) of the order are not applcabic

The Company has nol granted any secured / unsecured loan to any parlies covered in the register
maintained under section 189 of the Companies Acl, 2013, Accordingly, the provisions of Clause
3(iiiya) to 3(iiiYc) of the Order are not applicable to the Company.

_in our opinton and according to the information and explanations given to us, the Company has

comphied with the provisions of saction 185 and 186 of the Actl, wilh respect (o the foans, investments,
guarantees and securities.

According fo information and explanations given (o us. the Company has not accepted any deposiis ag
defined in The Companies (Acceptance of Deposits) Rules 2014, Accordingly, the provisions of Clause
3{v} of the Order are not applicable fo the Company.

According to information and explanations given to us, the Central Government has not prescribed
maintenance of cost records under section (1) of Section 148 of the Companies Act, 2013,

{a) According to the information given to us, the Company is generally regular in depositing with
appropriate  authorities undispided statutory dues and Company had no arrears of such
outstandinig staiutory dues as at 31" March, 2017 for a period more than six months fror the
date they became payable, ‘

(b) According fo the information and explanations given to us, the company has noe disputed
ouistanding statutory dues as at 31 " March, 2047,

According to the information and explanations given to us, the Company has not taken loans and
borrowings from financial institutions, banks, government or dues to debeniure holders during the year,

The Company has not raised moneys by way of initial public offer or further public offer {including debt
instruments) or term loans during the year. Accordingly, paragraph 3{ix} of the Order is nol applicable,

According fo the information and explanations given to us, no fraud by company or any fraud on the
company by its officers and employees have been noticed o reported during the year,

According to the information and explanations give to us, the Company has not paid/provided for
managerial remuneration it accordance with the provisions of section 197 read with Schedule V to the
Act, Accordingly, the provisions of Clause 3(xi) of the Crder are not applicable to the Company.

in our opinion and according to the information and explanations given to us, the Company is nof a
nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given fo us, the company is not falling under arabit of
provisions contained in section 177 of the Companies Act, 2013, the relevant clause is not applicable.
Further fransactions with the rejated parties are in compliance with section 188 of the Act and details of
transactions have been disclosed in the financial staiements as required by the applicable accounting
standards.

According to the information and explanations give to us, the Company has not made any preferentisl
alloiment or private placement of shares or fully or parily convertible debentures during the vear.




{xv}  According W ihe miormation and explanations given (o us, the Company bas 1ot entered inlo non-cash
transaclions with directors or persons connected with him. Accerdingly, paragraph 3{xv} of the Order s
rot applicable.

{xvii  The Company is not required (o be registered under section 45.A of the Reserve Bank of indis Acl
1934

FOR G. K. CHOKS! & CO,
P Registration No. 1018095W)
Chartered Accountants

hy

R
P

SHAUNAK V., MUZUMDAR
FPartner

Mem, No. 37571
Place : Ahmedabad

Date © vy 1 o

I
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Annaxure - B 1o the Independent Auditors’ Report of even date on the Financial Statements of
SHALBY INTERNATIONAL LIMITED

Report on the internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 20113 ("the Act")

We have audited the internal financial controls over financial reporting of SHALBY INTERNATIONAL
LIMITED {“the Company”} as of 31 March 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date,

Management’s Responsibility for internal Financial Controls

The Company's management is responsibie for establishing and mamntaining mternal financial condrols based
on the internal control over financial reporling oriteria established by the Company considering the essenlal
components of internal coniral siated in the Guidance Note on Audit of internad Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountanis of india (ICADY. These responsibililics
include the design, implementation and maintenance of adequate internal financial controls thal were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence (o
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information. as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's infernal financiat controls over financial roporting
based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of Inlorna
Financial Controle over Financial Reporting (the "Guidance Note") and the Slandards on Auditing, ssued by
ICAl and desmed to be prescribed under section 143(10) of the Companies Act, 2013, (o the extent applicable
to an audit of inlernal financiat controls, both applicable o an audit of Internal Financial Controls and, both
issued by the instiiuie of Chartered Accountants of tndia. Those Standards and the Guidance Note requue
that we comply with ethical requirements and plan and perform the audit {o obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and mainiained
and if such controls operated effectively in all material respects,

Our audit invoives performing procedures to oblain audit evidence about the adequacy of the internai financial
controls system over financial reporting and their operating effectiveness. Qur audit of internat financial
controls over financial reporting included obtaining an understanding of internat financial controls over
financial reporling, assessing the risk that a material weakness exisis, and tesling and evaluating the design
and operating effectiveness of internal conlrol based on the assessed risk. The procedures selected depend
on the auditor's judgmeni, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regardinig the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's infernal financial conlrol
over financial reporting includes those policies and procedures that

(1} pertain {o the mairtenance of records that, in reasenable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2y provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial siatements in accordance with generally accepted accounting principlas, and that receipls and
expendilures of the company are being made only in accordance with authonsatsons of mdﬂaqc,mcw
and directors of the company; and . T

(3} provide reasonable assurance regarding prevention or timely deiection of unauiho; lzc:d arqma ion, us
or disposition of the company’s assets that could have a material effect on lhe fmancnai statements.




inherent Limitations of internal ginancial Controls Over Financial Reporting

pecause of he herent limitations of interni inancial controls OVer financial repocing. mcluthng e
possibility of collusion of imprope’ managemen pverride of controls, malerial missiatements due (0 error o
fraud may oceur and not he detected. Also, projections of any evaluaton of the internal financial comros over
financial reporling 10 future periods are subiect to the risk that the imernal financial control over anancs!
reporting may hecome inadequate hecause of changes in conditions, of that the degree ol complance witlli
the policies Of procedures may deteriorale.

Opinion

in our OPINION, the Company has, in ail material respects, an adequate inlernai financiat controls system over
financial reporting and such internatl financial controls aver financial reporting were operating affectively as &l
51% March 2017, pased on the internal control Over financial reporting criteria estahlished by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of nternat
Financial Controls Over Financial Reporting issued by the institute of Chartered Accountants of india.

EOR G. K. CHOKS! & CO.
{Firm Registralion No. 10 1885W]
Chartered Accountants

Fog ™

SHAUNAK V. MUZUMDAR '
Parfner -
Mem. No. 37571

Date © 0 A
£




Balance Sheet as at 31st March, 2017
IAmount in 1

As at As at
Particulars Notes 31st March, 2017 318t March, 2018
EQUITY AND LIABILITIES
Shareholders' Fund
Share Capital 2 500 000 500 000
Reserves and Surplus 3 { 300870} { 276281
198030 223718
Gurrent Habilities
Trade Pavables
Micro, Small & Medium Fnterprises 12 1] 0
Others 4 11 800 29 599
11 508 29 599
Total 210530 253318
ASSETS
Current Assets
Cash & Cash equivalents & 210 530 15 9672
Other Current Asset ' 6 a : 237 328 _
Totai 210 530 253318
Significant Accounting Policies k

The accompanying notes are an integral part of the financial statements.

As per our report of even daie

FOR G. K. CHOKS! & CD. ‘ FOR AND ON BEHALF OF THE BOARD
[Firm Registration No. 101895wW]

Chartered Accougtants (/
Geh | Ny g A J\ [T
vgvﬂ"‘“ ] ATV NR- Sl
% - Y. 1 ) \Jf }k}\ ‘( }/ _N,,x.w.,,.wwv')
SHAUNAK V. MUZUMDAR DR. VIKR AM SHAH SHANAY V. SHAH
Partner Director Director

Mem. No. 37571 o DIN: 000116853 DIN: 02726541

Place . Ahmedabad Place : Ahmedabad -
Date : & 4 11 Date ;} £ f}f”ﬁg?’




SHALBY INTERNATIONAL LIMITED

Statement of Profit and Loss for the vear ended 31st March, 2017

fAmount in g

Particuiars Notes For the year ended For the year ended
' 31st March, 2017 31st March, 2016
INCOME it 0
EXPENSES
Administrative and Other expenses 7 24 689 2 64 663
Profit/{l.oss) before Tax { 24 689) ( 2 64 663)
Tax Expenses
Current Tax 0 0
Deferred Tax g 0
0 Q
Profitfiloss) for the year carried to Balance Sheet {24 689} ( 2064683
Earnings per equity share:
{ 049 { 629

Basic and diluted ¥ 8

The accompanying notes are an integral part of the financial statements.

As per our report of even date
FOR G.K.CHOKSI & CC.
iFiem Reaistration No. 101889501
Chafered Accountants
nagjorcd Accoyt
P
HAUNAK V. MUZUMDAR
Partner
Mem. No. 37571

Place - Ahmedabad g
Date : ¢ 4 iR 90

FOR AND ON BEHALF OF THE BOARD

: B

PR
}

AV
DR, VIKRAN SHAH SHANAY V. SHAH
Directar Director
DIN: 00011653 DIN: 02726541

Place : Ahmedabad
.4 & ooring 4 o
Date : 2 4 ?;i;\; ?ﬂ.ilz



SHALBY INTERNATIONAL LIMITED

Cash Flow Statement for the year ended 31st March, 2017
[Amount in ¥

Particulars For the year ended  For the year ended
31st March, 2017 31ist March, 2016

A, Cash flow from operating activities

Profitf{L.oss) for the year before taxation { 24 68% { 264663

Operating profit before working capital changes . ( 24689 { 2 64663)
Adjustments for -

Trade payables { 18099) 14 363

{Other payables ] { 4200}

Short Term Loans & Advances 2 37 326 { 2 37 326)

Net cash from operating activities [A} 194 538 ( 4918206)

8. Cash flow from investing activities 0 0

Net cash used in investing activities 181 0 o

C. Cash flow from financing activities

{ssue of Equity Share Capilal i) 0
het cagh flow from financial activities (9| 0 0
Net increasel{Decrease) in cash and cash equivalents [AsBC] 194 538 { 481826}
Cash and cash equivalents opening 16982 507 818
Cash and cash equivalents closing 210 530 15 6972
Components of Cash and cash Equivalents
Balances with Banks 210 530 15 992
210 530 15 992

Explanatory Notes to Cash Flow Statement

1 The Cash Flow Statement is prepared by using indirect method in accordance with the format prascribed by Accounting
Standard 3 as prescribed by the Institute of Chartered Accountants of India.

2 In Part A of the Cash Flow Statements, figures in brackets indicates deductions made from the net profit for
derivina the cash flow from operating activities. In part B & part C. fiaures in brackets indicates cash outflows.

3 Figures of the previous year have been regrouped whereever necesarry, to confirm to cutrent years presentation,

As per our report of even date
FOR G. K. CHOKSI & CO. FOR AND ON BEHALF OF THE BOARD

[Firm Registration No. 101885W}
Chartered Accountants

Gt

SHAUNAK V. MUZUMDAR DR. VIKRAM SHAH SHANAY V. SHAH
Fartner Director Director

Mem. No. 37571 N DIN: 00011653 DIN: 02726541

Place: Ahmedabad
TS B F S 5 SR e 2
Date: L R h}%?‘

A S NP S A

Place . Ahmedabad

Date ) g_;
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SHALBY INTERNATIONAL LIMITED

Notes forming part of accounts

1. Significant Accounting Policies

{a) Basis of Preparation of Financial Statements:

(i The financial statements of the company have been prepared and presented in
accordance with the generally accepted accounting principle under the historical
cost convention on an accrual basis. These financial statements have been
prepared as going concern and comply, in all material respects, with the
Accounting Standards as prescribed under section 133 of the Companies Act,
2013 read with Rule 7 of Companies {Accounts) Rules, 2014,

{i)  The accounting policies adopted in the preparation of the financial staternents are
consistent with those of previous year.

{b}  Use of estimates

The presentation of financial statements requires estimates and assumplions 1o be
made that affect the reported amount of assets and liabilities on the date of the financial
statements and the reported amount of revenues and expenses during the reported
period. Difference between the actual result and estimates are recognized in the period
i which the results are known / determined.

(c) Investments

Investments are classified into current and long term investments. Current investments
are stated at the lower of cost and fair value. Long term investments are stated at cost
price. Provision for diminution in the value of Long Term Investment is made only if, such
decling is not temporary in nature in the opinion of the management.

{d} Taxation

) Current year tax is provided based on faxable income computed in accordance
with the provisions of the Income-tax Act, 1961

(i)  The Deferred Tax is recognised, subject to the consideration of prudence, cn
timing differences, being the difference of reversal in one or more subsequent
pericd using the tax rates and laws that have been enacted or substantively
enacted as at the balance sheet date,

Deferred tax assets are recognised on unabsorbed depreciation and carry forward
of losses based on virtual cerainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised. Deferred tax on
timing differences other than those referred above is between faxable incomes
and accounting income that originate in one period and are capable recogrised
and carried forward only to the sxtent that there is reasonable certainty that
sufficient future taxable income will be available against which such assets can be
realised.

(e} Earnings per Share

In determining the eamings per share, the Company considers the net profit after tax
and extrasordinary items and includes posttax effect of any extraordinary items. The
number of shares used in compuling the earnings per share is the weighted average
number of shares outstanding dft;;‘ ..Jhe year, For compiting dilited earmings per
share, potential equity is added M welghted average number of shares.

/..
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SHALBY INTERNATIONAL LIMITED

Notes forming part of accounts

2 Share Capital
[Arnount in €}

As af A at
3tst March, 2017 31st March, 2016

Particulars

(@) Authorised
10,00,000 {(P.Y. 10.00,000) Eguity shares of ¥

10/~ each 100 00 000 100 00 000
{b) Issued, Subscribed and fully Paidup
50,000 {PY. 50.000) Equity shares of ¥ 10/~
5 G0 000 5 00 000

each fully paid up

Note :
During the period of &ve financial years immediately preceeding the Balance Bheet date, the company has not,

(iy atiotted any fully paidup equity shares by way of bonus shares;
(i) =allotied any equity shares pursuant to any condract without payment being received in cash;
{iliy brought back any equily shares

{c} Reconciliation of number of shares

Number of Equity Shares

Particufars As at As at
31st March, 2017 31st March, 2016
At the beaining of the vear 50 000 B0 000
Add
Shares issued for Cash or Right fssue or Bonus 0 (¢
Exercise of Share Option under ESOS / ESOP 0 ¢
Shares issued in Business Combination 0 )
50 000 50 000
Less
Shares bouaht back / Redemption efc. 0 0
Af the closing of the year 50 000 50 000

{d) Rights, Prefetences and Restrictions
The Company has only one class of equity shares having par value of ¥ 10/ per share. Each eqguity
shareholder is eligible for one vote per share held, The dividend proposed by the Board of Directors, if any,
is subject to the approval of the shareholders in the ensuing Annual General Meeting, excep! in case of
interims dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining
assets of the company after distribution of all preferential amounts, if any, in proportion {o their
sharsholding.

{e} Detaiis of Shareholdinas

Shareholders holding more than 5% shares

Number of Equity Shares__ Percentage of Equity Shares

Particulars As at As at As at As at

J1st March, 2017 31si March, 2016 3tgt March, 2017 31ist Mareh, 2016
Number of Shares held by
Holding Enterprise
Shalby Limited afong with s 50000 50000 100.00 160.00
nominees
Shareholders holding more
than §% shares LT
Shalby Limited along with #s 50000 7600000 ‘ 160.00 100.00

nominees




SHALBY INTERNATIONAL LIMITED

Notes forming part of accounts

3 Reserves and surplus

[Amount in ¥)

Particulars

As at Ag al
Jist March, 2017 31st March, 2616

Surplus [ (Deficit) in Statement of Profit & Loss

Balance as per previous financial statements
Add : Profiti{Loss) for the vear

Balance avaiiable for appropriation
Less | Approprigtions

Net Surplus / (Deficit)

Trade Payables

{ 276281 { 11618
{24689 (264663
( 3009870) { 276281
0 0

{ 300970) (276281

[Amount in ¥

As atl Asg at

Particulars 3Mst March, 2017 31st March, 2016
For Goods and Services
Others 11 500 29 5G9
11 500 29 569
Cash and Cash Eauivalents
[Amount in 3
As at As at

Particulars

31t March, 2017 3ist March, 2016

Balances with banks

in Current Accounts 2 10 530 15992
2 10530 15 992
Other Current Asset

{Considered good unless otherwise stated)

[Amount in ¥
As at As at

Particulars 31st March. 2017 31st March. 2016
Advances recoverable in cash or Kind Q 237 326
0 237 326

Administrative and Other Expenses

fAmount ins

Particulars 2016-17 2015-2016

fees & Legal 13,075 2531863

Auditors' Remuneration (see note below) 11,500 11 500

Bank charges 114 0
, 24 689 264 663

Auditors' Remuneration is made up of

Statutory Audit fees 11 500 11 500

11 500 11 600




SHALBY INTERNATIONAL LEMITE_{J

Notes forming part of accounts

8 Earning per share

Particulars

Net Profil/(Loss) for the year ¥

Number of Equity Shares

Face vatue per share ¥

zarning per Share (Basic and difted) 2

2016.17 20152616
24 689) (264863
50 000 50 000
10 10
-0.49 528



SHALBY INTERNATIONAL LIMITED

Notes forming part of accounts

10

Contingent Liabilities: INIL (P.Y.INIL)

Related Party disclosures

As per Accounting Standard 18, issued by the Institute of Chartered Accountants of tndia, the
disclosures of ransactions with the refated parties as defined in the Accounting Standard are
given below:

(a) List of related parties with whom transactions have taken place during the year and
relationghip:

| Sy, |

No. | Name of related party _ Relationship

. 1| Shalby Limited Holding Company
| H .

(b) Transaction with Related Party
{Amotnt in ¥]

i 8. ' i
i No. | Nature of transaction Relation 2016-2017 | 2015-2016
{n Reimbursement of Expenses
-Shalby Limited Holding Cormpany 15 949 8474
(i Payment made towards
Reimbursement of Expenses
- Shalby Limited Holding Compariy 28623 e

i {iii) Advance given against material
- Shalby Limited Holding Company o 2 50 000

Payment receivediowards Advance
given against material
- Shaiby Limited Hotding Company 2 50 000 e

(v} Unsecured Loan taken
- Shalby Limited Holding Company 499885 e

{vi) Repayment of Unsecured Loan
- Shalby Limited Holding Company 499 885 e

{c} Outstanding Balances as at March, 31, 2017 _
[Amount in ¥]

Sr.
No. | Nature of transaction Relation 2016-2017 | 2015-2016

{i Other Payables
-Shalby Limited Holding Company S —

{ii) Short Term Loans and Advances
- Shalby Limited (Net) o) Holding Company e 2 37 326




SHALBY INFERNATIONAL LISHTED

Notes forming part of accounts

1.

12.

13,

Additional information as required under paragraphs 5 (vil} of general instructions for
preparalion of the statement of profit and loss as per Schedule (I to the Companies Act,
2013, are NIL.

Bue to Micro, Small and Medium Enterprise
{Amount in ¥

No. | Particulars | 2018-2017 | 2015-2016 |

1| Principal amount and interest due thereon remaining unpaid NiL l NIL
to any supplier as at the end of each accounting year.

Z 1 The amount of inferest paid by the buyer in terms of NIL NIL

section 16, of the Micro Small and Medium Enterprise
Development Act, 2006 along with the amounis of the
payment made to the supplier beyond the appointed day
during each accounting year.

3 | The amount of interest due and payable for the period of NIL. NiL.
delay in making payment (which have been paid but beyond
the appointed day during the year) but  without adding the
interest specified under Micro Small and Medium Enterprise
Development Act, 2008,

4 | The amount of interest accrued and remaining unpaid at the NIL NIL
end of each accounting year, and

5 | The amount of further interest remaining due and payable NIL NIL
even in the succeeding years, until such date when the
interest dues as above are actuaily paid to the small
enterprise for the purpose of disalfowance as a deductibie
expenditure under section 23 of the MSMED Act 2008.

There are no Micro,Small and Medium Enterprises to whom the Company owes dues which are
outstanding for more than 46 days as at the Balance sheet date Further the company has
neither paid or payable any interest to any Micro, Small and Medium Enterprises on the Balance
Sheet date. :

Disclosure on Specified Bank Notes {SBNs)

During the year, the Company had specified bank notes or other denomination notes as defined
in the MAC notification G.S.R. 308(E) dated 31st March, 2017 on the details of Specified Bank
Notes (SBN) held and transacted during the period from 8th November, 20168 to 30th
December, 2016, the denomination wise SBNs and other notes as per the notification is given

below:
[Amourd in T]

Other

Particulars SBNs* | denomination Total
notes |

Closing cash in hand as on 8th November, 2018 NIL NiL, NIL

(+) Permitted receipts NI NiL NIL

{-} Permitted payments NIL. NIl NiL

{-} Amount deposited in Banks ! NiL. NEL NiL

Closing cash in hand as on 30th December, 2018 “NiL NIL NHE




SHALBY INTERNATIONAL LIMITED

Notes forming part of accounts

For the purposes of this clause, the term 'Specified Bank Notes' shall have the same meaning
provided in the notification of the Government of India in the Ministey of Finance Depariment of
Ecanomic Affans number $.0. 3407(E), dated the §th November, 2015

14.  Previous year figures have been regrouped, reclassified and reworked wherever NEecessary so as
o make them comparable with those of current year.

15, Statement of Management

{z) The current assets, loans and advances are good and recoverable and are
approximately of the values, if realized in the ordinary courses of business unless and to
the extent stated otherwise in the Accounts. Provision for all known liabilities is adequate
and not in excess of amount reasonably necessary, There are no contingent liabifities
except those stated in the notes.

(b} Balance Sheet, Statement of Profit & Loss and Cash Flow Statement read fogether with
the schedules to the accounts and notes thereon, are drawn up s0 as to disclose the
information required under the Companies Act, 2013 as well as give a true and fair view
of the statement of affairs of the Company as at the end of the year and results of the
Campany for the year under review,

FOR G. K. CHOKSI& CC FOR AND ON BEHALF OF BOARD
[Firm Registration No. 101895W)]
Chartered Accountants

P
-

SHAUNAK V. MUZUMDAR DR. VIKRAM |. SHAH  SHANAY V. SHAH

Partner Director Director
Mem. No. 37571 DiN: 00011653 DIN: 02726541
Place | Ahmedabad , ' Place : Ahmedabad

N frewg . . R frrnt o
Date TR el oonty Date : ? A ML onty






