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INDEPENDENT AUDITOR'S REPORT
To,
The Designated Partners of
GRIFFIN MEDIQUIP LLP

Report on the Financial Statements

We have audited the accompanying financial stalements of GRIFFIN MEDIQUIP LLPE ("lhe L7 osten
comprise the Balance Sheet as at March 3t 2017 and the Statement of Profit and Loss for lhe YU U
ended, and a summary of significant accouniing policies and oiher explanatory information

Management's Responsibility for the Financiat Statements

The management is responsible for the preparation of these financial sialements thal oive 2 true and {3 viow
of the financial position, financial performance of the LLF in accordance with e accounting principlos
generally accepled in india. including the Accounting Standards notified by the insitule of Olurters
Accountants of India. This responsibility also includes the maintenance of sdequate aaooumimg focos.
accordance with the provision of the Act for safeguarding of the assets of (he LU and for proventios,
detecting the frauds and other ireguiarities; selection and appiication of appropriste accounting no
making judgments and estimales thal are reasonable and prudent. and design, Implementangs oo
maintenance of adequate internal financial control, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant lo the preparalion and presentation of the fmancss
statements that give a true and fair view and are free from material misstalement, whethor duo o froue o
Qrror.

Auditor's Responsibiity

Qur responsibility is to express an opinion on these financial statoments basad on ol aud

We have taken into account the provisions of the Acl. the accounting and auditing standards socd oo
which are required to be included in the audil report under the provisions of the Acl and e 1ules mde S
unger

YWe conducted our audit in accordance with the Slandards on Auditing issued by the Istitule of Chy
Accountants of India. Those Standards require that we comply will: ethical requirements and plav and posdon
the audit to obtain reasonable assurance about whether the financial siatements are free from mmonsl
misstalemant,

An audit mvolves performing procedures to obtain audit evidence aboul the amounts and dhsclosaros v e
financial stalements. The procedures selected depend on the auditor's udgment, including he assosan
the risks of material misstatement of the financial stalemenis. whelber dee to faud or eror e ok
risk assessments, the audilor considers infernal financial control refevant to the LU preparatio
financial statements that give true and fair view in order 1o design audil procedures Ihal are appropriale
circumstances, but not for the purpose of expressing an opinion on whether the LLP has in place an wadoguie
mternal financiat controls system over financial reporting effectiveness of such controls. An audit alse e oo
evaiualing the appropriateness of accounting pelicies used and the reasorablencss of e BOCOUNE
eslimates made by Designated Pariners, as well as evaluating the overall presentation of the fmancal
statements.

We believe that the audit evidence we have obtained is sufficient and ARRTODMAALE 0 provide 8 DRSS jor S
audit opinion on the financial stalements.
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Opinion

In our opinion and to the best of our informalien and according to the explanations given 1o us, the afaresad
finandial statements, give the information required by the Act in the manner &0 roquirce and qwe oo oo
fair view in conformity with the accounting principles generally acceplad in ladia:

{#)

{b)

in the case of the Balance Sheel, of ihe slate of allairs of the LLIP as at March 31, 2017

in the case of the Statement of Profit and Loss, of the profit for the year ended on that date.

Report on other Legal and Regulatory Requirements

We report that:

Place - Ahmedabad
Date - s

{a)

(b}

{c)

;‘:}
£,

o VR

We have sought and obtained all the information and explanations wibch o e Bost of oo
knowledge and helief were necessary for the purposes of our audil,

In our opinion praper baoks of account as specified in the LLP Act, 2008 have boor kop by e
LLP 50 far as appesars from cur examination of those hooks.

The Balance Sheet and Statement of Profit and Loss deall with by this Report are i s
with the books of account;

In our opinion, the Balance Sheet and Profit and Loss Account comply wilh he Accountiog
Standards notified by The Institute of Chartered Accountants of India.

FOR G. K. CHOKSt & CO.
[Firm Regpsteation No 1RG0
Cf?;—'}rir—)r;’-‘-d Actouilhnis
e LTCR
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SHAUNAK V. MUZUMD AR
Partnir
Wem. No. 37571
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GRIFFIN MEDIQUIP LLP

Balance Sheet as at 31st Mairch,2017

Particulars Sche- Asg at 31st March, 2017
dule Amount (¥) Amount (¥)

SOURCES OF FUNDS

Partners' Capital Contribution

Fixed Contribution A
Partners' Current Contribution B
Deferred Tax Liability C 4 213
5048 66,
APPLICATION OF FUNDS
Non-Current assets
Fixed Assels £
Gross Block 220740
Less : Depreciation 19 985
200 7Th
Current Assets, Loans and Advances i
lnveniories 8 88 862
Trade Receivables 114818732
Branch Divisions 0
Cash and Bank Balance 307 958
i.oans and Advances 4 45 Q00
1164 00 B52
Less : Current Liabilities and Provisions -
Trade Payables 11 08 87 G&G
Other Current Liabilities 291684
Provisions 4 53294
1116 12 664
48 47 588
Taotal ; 50 48 863
Notes forming part of the Accounts L

As per our attached Report of even date

FOR G. K. CHOKSI & CO. ‘ FOR GRIFFIN MEDIQUIP LLP
[Firm Registration No. 101835W)

Chantered Accountants

don .
% v cf’vy @il-

SHAUNAK V. MUZUMDAR 4 3,
Partner Designated Partner Desifated Parther
Mem, No. 37571 i

Place - Ahmedabad

Date © 70 % Do

Place : Ahmedabaq .
Date . A LA 17
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GRIFFIN MEDIQUIP LLP

Profit and Loss account for the year ended 31st March, 2017

Particulars Sche- For the Period ended 3151 March, 2017
dule Amount (%) Amount (%)

INCOME

Revenue from Operations G 32 54 13 375

EXPENDITURE

Purchase of Stock in Trade H 317866 407

Changes in inventories | { 688 8062)

Employees Benefit Expense J 127 943

Depreciation and amortization expenses 19 965

Administrative and Other Expenses i 336e87

Profit/{Loss) before tax

Less’ Tax Expense
Current Tax
Deferred Tax

Profit/(t.oss) transfer to Partner's Gurrent Account

Netes forming part of the Accounts

L

3184 61 440

21860 000
4213

GG 51435

2154 213

47 67 7oa

As per our attached Report of even date

FOR G, K. CHOKS! & CO.
[Firm Registration No. 101895wW)

Chastgred Accountants
M ¥

SHAUNAK V. MUZUMDAR
Partner
Mem. No. 37571

Place : Ahmedabadﬂ\
ok, P T3 5{

Date 7.

FOR GRIFFIN MEDIQUIP LLP

,{3‘?9

et

Designated FPartner Designated farner

Place . Ahmedabad
Date - & 7 frini anes
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GRIFFIN MEDIQUIP LLP

Schedule - "C': Deferred Tax (Assets) [ Liabilities Amount {¥)

Particulars As at
March 31, 2017

Deferred Tax Liabilities

Difference of book depreciation and tax depreciation 4213

Net Deferred Tax Liabilities 4213 |

q
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GRIFFIN MEDIGUIP LLP

Schedule - 'E" : Current Assets, Loans and Advances

Particulars As at 3tst March, 2017
Amount (T) Amount (¥)

Inventories 8 88 862

Trade Receivables 1 AR 18 PR

Cash and Bank Balance
Bank Balances

Yes Bank 304 844
Cash-in-hand 3104
307
l.oans & Advances
Denosits 95 000
Advance Tax AY. (Net of Provisions) 350 000
4 45 000
Total : e 1164 60 05
Schedule - 'F': Current Liabilities and Provisions
Particulars As at 31st March, 2017
Amount (3) ) Amount (¥)
Trade Payables 1108 67 688
Other Current Liability
Salary Payable 117 919
Statutory Liabilities 173774
2 91 G4
Provisions for expense 4 53 2G4

Total :




GRIFFIN MEDIQUIP LLP

Schedule - 'G'; Revenue from Operations

Particulars

As at 31st March,2017

Amount”(:{”}

Amount {3}

Sale of Product
Medicines & Medicare tems

Schedule - 'H' : Purchase of Stock in trade

Particulars

As at 31st March.2017

Amount (%) Amount (337

Medicines and Medicare items

Schedule - 'F : Chanaes in inventories

Particulars

As at 31st March.2017

Amount (%) Amount {3y

Closing Stock
Medicine and Medicare items

Cpening Stock
Medicine and Medicare ltems

Decrease / {increase} in inventories

Schedule - "J'; Emplovees Benefit Expense

Particulars

As at 3ist March.2017

Amount (%) Amount (¥)

Salary, Allowances & Bonus

Scheduie - "K' : Administrative & Other Exbenses

T2V G

43
1L 27,945,

Particufars

As at st March, 2017

Amouni (3) Amouni (3}

Fees & Leoal Expense

Rates. Rent and Taxes

Repairs and Maintainance Expense
Audit Remuneration

Other Expenses

Interest Expenses

Internet Expense




GRIFFIN MEDIQUIP LLP

Schedule - L' : Notes forming part of accounts

A} Significant Accounting Policies .

1.

Basis of preparation of financial statements

These financial statemenls have been prepared on the accrual besis of BeCouniing unfe
the historical cost convention, in accordance with the accounting principles gencrally
accepted in india and compiy with the mandatory accounting standards issued by The
Institute of Chartered Accountants of India.

Use of estimates

The presentation of financial statements requires estimates and assumplions o be mado
that affect the reported amount of assels and Habilities on the date of the fnancial
statements and the reported amount of revenues and expenses during the reportad
period. Differences between the actual result and estimates are recognised in the period
in which the resulis are known/ delermined.

Fixed Assels
Tangible and Intangible Assets

Tangibie Fixed Assets are stated at the cost of acquisition or construction less
accumulated depreciation and impairment losses. I any. The cost compnses of purchass
price and any other attributable cost of bringing the assets to s working condition for ils
intended use.

Intangible assets are recognized at the consideration paid for acquisition of suci
are carred at cost less accumulated amortization and sccurmulated impairme
any.

Depreciation

Depreciation on Tangible Fixed Assets is provided on the straight iine method based on
the useful lives estimated by the paitners which is exaclly as specified in Part C aof
Schedule !l to the Companies Act, 2013 read with the relevant notification issued by the
Departrment of Company affairs.

intangible assets are amortised over their respective individual estimated usaful ves on 2
straight line basis, commencing from the date the assets is available 10 the LLP for 4 use
The management estimates usefu! fife for intangibie asset comprsing of compuler
software as follows:

Computer Software : Over a period of three years
inventories

Stocks of Traded goods are valued al cost or net realizable vaiue whichever is lower The
basis of determining the cost is wherever applicable applying the weighted average basis.

Revenue Recognition

The sales are recorded when supply of goods takes place in accordance with the twrms of
sale and on change of title in the goods. -




7. Taxation

Currerd year tax is provided based on faxable income computed in accordance with the
provisions of the Income-tax Act, 1961

The Deferred Tax is recognised, subject 10 the consideration of prudence. on fiming
differences, being the difference between laxable income and accounting ingome fhat
originate in one period and are capable of reversal in one or more subsequent perod
using the tax rates and laws thal have been enated or substaniively enated as ot the
balance sheet date.

Deferred {ax assets are recognised on unabsorbed depreciation and carry forward of
losses based on vritul certainly thal sufficient future laxable income will be avaifabie
against which such deferred tax assels can be replised. Deferred tax on fiming
differences other than those referred above is recognised and caried forward anly to the
extent that there is reasonable cerlainty that sufficient fulure taxable income will be
available against which such assles can be realised.

8. Provision
Provisions invalving substantial degree of estimation in measurement are recognizerd
when there is a present obligation as a result of past events and it is probabile that there
wili be an outflow of resources.

B) Other Notes :

1. Segment Reporting

The LLP's primary business segment is {rading of medicines & medicare ilams
guiding principles given in Accounting Standard 17 on "Segment Reporting” 15
institute of Charlered Accountants of india, this activity fails within a cingle primary bus :
segment and accordingly the disclosure requiraments of Accounting Standard 17 0 this regard
are not applicable.

sued Dy ihe

2. As per Accounting Standard 18. issued by the institute of Chartered Accountants of Indis, the
disctosures of transactions with the related parlies as defined in the Accounting Standard are
given below:

(a) List of related parties with whom tiansactions have taken place during the pericd and

relationship:
Sr.
No, |Nameofrelatedparty | Relationship
i Shailby Limited Partner
2 Yogeshwar Healthcare Limited Partner
3 Vrundavan Shalby Hospital Limited Enterprise in which Partner s having sigrisan
influence (Other Reiatad Pary)




(b}  Transactions with related parties

Description of the
Nature of Transaction | Related Partly

Capital Introduced

Fixed Capital Shaiby Limited

Limited

Current Capitat Shalby Limifed

Capital Withdrawal
Current Capital

Rent Expense

: Shalby Limited

| Shalby Limited
Sales Shalby Limited

Viundavan
Hospital Limmted

Received against Sale | Shalby Limited
Purchase Vrundavan

(¢} Outstanding Balance as ai March 31, 2017

: Yogeshwar Healthcare

Shalby |+ Other

Hospital Limited

. No. | Particutars

(i) | Balance Payable

Partners Fixed Capitai Account
Shalby Limited
Yogeshwar Healthcare Limited

Partners Current Capital Account
Shailby Limited
Yogeshwar Healthcare Limited

(iiy | Baiance Receivables

Trade Receivable
Shalby Limited

. (i) | Balance Payable

¢ Trade Payable
Vrundavan Shalby Hospital Limited

 Description

Qartner
Hariner

Fartine:

i

i
| Partner

! Parther

- Pariner

| Party

 Fartner

Shalby | Other Related

Party

.| Retationship

Fartner
Pariner

Partner
Partner

Partner

Cther Related
- Party

Related |

13

[ Arpount ia $ ]

of | 3t March, 2047
¢ Relationship :

1253000
25000

P
Gt

29 40 36 828

[ Amount in T}

U3 March, 2017

A
“hap W




3. Contingent Llabilities and Capltal Commitments
[Amount in 3
; e et e

| Particulars | March 34,2017 |
| (A)  Contingent Liabilities Nil

é :

{B) _Capital Commitments ot i

4. Statement ot Management

{a) The current assetis, loans and advarices are good and recoverable and ale approximataly of
the values, if realized in the ordinary course of business unless and to e extent slated other
wise in the Accounts. Provision for ali known habiiities 15 adequate and not in excess of amount
reasonably necessary. There are no conlingent liabilities except those staled in the notos

(b) Balance Sheet and Profit & Loss account read together with the scheduies o the accounts
notes thereon, are drawn up 50 as to disclose the information as may be required as we %
give a true and fair view of the statlement of affairs of the LLP as at the end of the year and
results of the LLP for the year under review.

As per our attached Report of even date

FOR G. K. CHOKSI & CO. FOR GRIFFIN MEDIGQUIP LLP
{Firm Registration No. 101895W)
Ch red Accoyntants
Led

‘ 4 S0
HAUNAK V. MUZUMDAR e e
Partner freswnated Pardng Dasiomaiod [t
Mem. No. 37571
Place © Ahmedabad Ce Place | Ahmedabad
Date . B 4 T Date: = » o



