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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Members ofVrundavan Shalby Hospitals Limited
Report on the Audit of the Standalone Financial Statements
Auditor’s Opinion

We have audited the accompanying standalone financial statements of Vrundavan Shalby Hospitals
Limited (“the Company”), which comprise the balance sheet as at 31st March 2019, and the statement of
Profit and Loss (including other comprehensive income), statement of changes in equity and statement of
cash flows for the year then ended, and notes to the standalone financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “standalone
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2019, and its loss, total comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the cthical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
cvidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements and our auditor’s report
thereon.
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Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
elfectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
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they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. AT
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Emphasis ofMatters

We draw your attention to Note no. 26 with regard to preparation of the financial statement of the company
on the assumption that the company is no longer a going concern in view of the circular resolution passed by
the Board of Directors on 9t January, 2018 resolving to cease the business operation with immediate effect
at both the hospital located at Mapusa and Panjim since the same is financially not viable.

Our opinion is not modified in respect of said matter.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 & 4 of the Order to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including OtherComprehensive Income), the
Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account.

(d) In our opinion, the aforesaid standalonefinancial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the company’s
internal financial controls over financial reporting.
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(8) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid or provided during the period under audit, hence provisions of section
197 of the Act is not applicable to the company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its Ind AS financial
position.

Il. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

Il. There were no amounts which were required to be transferred to the investor’s education and
protection fund by the company.

For T R Chadha & Co LLP
Firm’s Reg. No-: 006711N \ N500028
Chartered Accountants

R

e

Br'lr]:éfsh Thakkar
Place:Ahmedabad Partner N
Date:13/05/2019 Membership No - 135556
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ANNEXURE A

Vrundavan Shalby Hospitals Limited
Annexure to Independent Auditors’ Report for the period ended March 2019
(Referred to in Paragraph 1 under the Heading of “Report on Other Legal and Regulatory
Requirements” of our Report of even date)

(i) Fixed Assets

a) The Company has maintained proper records showing full particulars including
quantitative details and situtation of fixed assets.

b) The fixed assets have been physically verified by the management during the year, which
in our opinion is reasonable having regard to the size & nature of the company. No
material discrepancies were noted on such verification.

¢} According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties are
held in name of the company.

(ii) Inventories

As there has been no inventory during the year, hence paragraph 3 (ii) of the order is not
applicable to the company.

(iti)  Loans given

In our opinion and according to the information and explanation given to us during the
course of audit, the Company has not granted any Secured or unsecured loan to companies,
firms, Limited Liability Partnerships or other parties covered in the register maintained
under Section 189 of the Companies Act, 2013. Hence reporting under clause 3 (iii) (a), (b)
and (c) does not arise.
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(iv)  Compliance of Sec. 185 & 186

In our opinion and according to the information and explanation given to us during the
course of audit,the Company has complied with the provisions of section 185 & 186 of the
Companies Act, 2013, with respect to loan, investmetns, guarantees and securities.

(v) Public Deposit

In terms of the information and explanations sought by us and given by the company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the company has not accepted any deposit from the
public in terms of Section 73 to 76 or any other relevant provisions of the Companies Act and
the rules framed there under.

(vi)  CostRecords

In our opinion and according to information and explanations given to us, maintenance of
cost records has not been prescribed by the Central Government under Section 148(1) of the
Companies Act, for the services provided by the company therefore, paragraph 3 (vi) of the
order is not applicable to the company.

(vii)  Statutory Dues

In terms of the information and explanations sought by us and given by the company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, no amount in respect of any statutory dues have been deducted /
accrued in the books of accounts. Accordingly, the provisions of paragraph 3 (vii) (a) & (b) of
the order are not applicable to the company.

(viii) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not taken any loans from financial
institutions or bank and not issued any debentures, accordinglyparagraph 3 (viii) of the order is
not applicable to the company.

(ix) According to the information and explanations given to us and on the basis of our

examination of the books of account, the Company has not raised any money by way of initial
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public offer or further ppublic offer including debt instrument and term loans,accordingly
paragraph 3 (ix) of the order is not applicable to the company.

(x)  Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given by the
management, we report that no fraud by the Company or any fraud on the company by its
officers or employees has been noticed or reported during the year.

(xi) In our opinion and according to the information & explanation given to us and on the basis
of our examination of the records of the Company, managerial remuneration has not been
paid \ provided,accordingly paragraph 3 (xi) of the order is not applicable to the company.

(xii) As explained, the company is not a Nidhi Company. Therefore paragraph 3 (xii) of the order
is not applicable to the company.

(xiii) Interms of the information and explanations sought by us and given by the company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that transactions with the related parties are in compliance
with sections 177 & 188 of the Act where applicable and details of such transactions have
been disclosed in the financial statements as required by the applicable accounting
standards.

(xiv) As per the information and explanations given by the management, company has not made
preferencial allotment or private placement of shares or not issued any debentures during
the year under review,accordingly paragraph 3 (xiv) of the order is not applicable to the
company.

(xv) As per the information and explanations given by the management, the company has not
entered into any non-cash transaction with directors or persons connected with him.
Therefore paragraph 3 (xv) of the order is not applicable to the company.
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(xvi) As per the information and explanations given by the management, company is not required
to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Therefore
paragraph 3 (xvi) of the order is not applicable to the company.

For T R Chadha & Co LLP

Place: Ahmedabad
Date: 13/05/2019
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ANNEXURE B

THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF VRUNDAVAN SHALBY HOSPITALS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Vrundavan Shalby
HospitalsLimited(“the Company”) as of 31 March, 2019 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on, “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India”. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
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over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. OQur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate. e
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March, 2019, based on, “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”.

For T R Chadha & Co LLP
Firm’s Reg. No-: 006711N \ N500028
Chartered Accountants .
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Date: 13/05/2019 Membership No - 135556

TR Chadha & Co., a partnership firm converted into T R Chadha & Co LLP
(A limited liability partnership with LLP Identification No. AAF-3926) with effect from 28th December, 2015

Ahmedabad Branch : 301, 3" Floor, Indraprasth Corporate, Opp. Shell Petrol Pump, Anandnagar Road, Prahladnagar,
Ahmedabad-380 015. Tele. : 079-66171697, 079-4800 4897 Email : ahmedabad@trchadha.com

Regd Office : Suite No-11A, 2nd Floor, Gobind Mansion, H Block, Connaught Circus, New Delhi - 110 001.
Tele. : 011 41513059 / 41513169
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VRUNDAVAN SHALBY HOSPITALS LIMITED
U85110GA1995PLC001851
BALANCE SHEET AS AT 31st MARCH, 2019

{Amount in Rs.)

Particulars Notes As At i
! 31st March, 2019 31st March, 2018
l. ASSETS
1 Current Assets
(a) Financial Assets
(i) Trade Receivable 5 -
(i) Cash and Cash Equivalents 6 726,601 402,137
(iii) Other Bank Balances 7 504,258 476,642
(iv) Other Financial Assets 8 28,009 224,328
(b) Current Tax Assets (Net) 9 457,139 3,284,145
(c) Other Current Assets 10 228,813 333,509
1,944,820 4,720,761
2 Asset Held For Sale 11 66,769,367 66,793,264
TOTAL ASSETS 68,714,188 71,514,025
Il. EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 12 18,000,000 18,000,000
(b) Other Equity 13 50,350,634 32,456,315
68,350,634 50,456,315
2 Liabilities
B. Current liabilities
(a) Financial Liabilities
(i} Trade Payables 14
- Total outstanding dues to Micro
Enterprise & Small Enterprise
- Total outstanding dues to other than 363.073 1.467 601
Micro Enterprise & Small Enterprise ! i
(i) Other Financial Liabilities 15 19,091,589
(b) Other Current liabilities 16 480 498,430
363,553 21,057,710
TOTAL EQUITY AND LIABILITIES 68,714,188 71,514,025
Significant Accounting Policies lto4
The accompanying notes are an integral part of the S0 57
0

financial statements.

As per our report of even date

For T R Chadha & Co LLP
Chartered Accountants

Firm Registration No. 006711 N/N5000
7 DHAE A

af Rew L=

jestt Thakkar ‘(m 11 \

Partner AN /
Mem. No. 135556 e

Place : Ahmedabad
Date :13/05/2019

For and on Behalf of the Board
Vrundavan Shalby Hospitals Limited

Mr. Shyaj\al Joshi

Director
Din : 00005766

Place : Ahmedabad
Date :13/05/2019
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Director
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VRUNDAVAN SHALBY HOSPITALS LIMITED
U85110GA1995PLC001851
PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED 31st MARCH, 2019

(Amount in Rs.")

For the Year ended

For the Year ended

Particulars Notes
articu 31st March, 2019 31st March, 2018
. INCOME
(a) Other Income 17 1,077,752 7,866,523
Total Income 1,077,752 7,866,523
Il. EXPENSES
(a) Operative expenses 18 234,627 1,007,797
(b) Employee benefits expense 19 172,508 749,340
{c) Finance Cost 20 - 6,220,167
(d) Depreciation and Amortization 21 - 2,471,818
(e) Other Expenses 22 2,121,151 9,529,337
Total Expenses 2,528,286 19,978,459
lll. Profit/(Loss) For The Year Before Tax (1,450,534) (12,111,936)
IV. Tax Expense
(a) Current tax -
(b) Deferred tax 15,659
Total Tax Expense - 15,659
V. Profit For The Year From Discontinuing Operations (1,450,534) (12,127,595)
VI. Earning Per Equity Share of Rs.10/- each 23
- Basic & Diluted (8.06) (67.38)
Significant Accounting Policies l1to4
The accompanying notes are an integral part of the 5t0 37

financial statements.

As per our report of even date

For TR Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

/’J"-

Brijesh Thakkar
Partner
Mem. No. 135556

Place : Ahmedabad
Date :13/05/2019

For and on Behalf of the Board
Vrundavan Shalby Hospitals Limited

S‘K‘L ”WW.\&}M.‘

Mr. Shylamal Joshi
Director
Din : 00005766

Place : Ahmedabad
Date :13/05/2019
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VRUNDAVAN SHALBY HOSPITALS LIMITED
U85110GA1995PLC001851
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2019

(Amount in Rs.")

Particulars 2018-2019 2017-2018
A. |CASH FLOW FROM OPERATING ACTIVITIES
Nel Profit/(Loss) for the year before taxation (1,450,534) (12,111,936)
Less: Adjustments
- Depreciation and Amortisation - 2,471,818
- (Profit) / Loss on Sale of Assets 380,578 (58,357)
- Impairment on Asset - 7,100,000
- Finance Cost 6,220,167
. Interes-l Income frorra financial assets measured at (36,684) (8,845)
amortised cost on Fixed Deposits with Bank
- Fixed Asset Written Off - 1,168,817
- Provision no longer Required 29,920 (254,103)
- Sundry Balances Written Back (266,605) (7,572,348)
Changes in Working Capltal:-
AdJustment for (Increase) / Decrease in Operating Assets
- Trade Receivables - 493,198
- Other Current Assets 104,696 (285,413)
- Other Current Financial Assets 222,276 (217,326)
Adjustment for Increase / (Decrease) in Operating
Liabilitles
- Trade Payables (867,933} 4,533,404
- Other Current Financial Liabilities - (712,993)
- Other Current Liabilittes (497,950) 135,792
Cash Generated From Operations (2,382,235) 901,875
[Mirect taxes Refund/(Paid) 2,827,005 (18,364)
Net Cash used in Operating Activities (A} 444,770 883,511
B. |CASH FLOW FROM INVESTING ACTIVITIES
1,854,000, 1,216,412
Purchase of property, plant and equipment / intangible assets { ) ( )
Investment in Fixed Deposits (27,616} (158,845)
Proceeds from Sale of Asset 1,497,318 222,823
Interest Received 10,728 54,004
Met Cash used in Investing Activities (8) {373,570) (1.098.43_[11
€. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowlngs 253,264 12,133,078
Interest Received - (11,871,223)
Net Cash flow from Financial Activities {C) 253,264 261,855
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 324,464 46,936
Cash and cash equivalents at the beginning of the year 402,137 355,201
Cash and cash equivalents at the end ol the year 726,600 | 402,137
Components of Cash and Cash Equivalents:
Cash on Hand
Balances with banks:
{a) In Current Account 726,600 402,137
(b) Deposit with Original Maturity of Less Then 3 Months
Total Cash and Bank Equivalents (As per Note 6) 726,600 a02,137

Note : The above Cash Flow Statement has been prepared under the indirect methad set out in IND AS - 07 "Statement of Cash Flow"
issued by the Central Government under Indian Accounting Standards (Ind AS} notified under section 133 of the Companies Act, 2013

{Companies Indian Accounting Standard Rules, 2015).

The Notes referred to above form an Integral part of this statement
As per our attached report of even date
For TR Chadha & Co LLP

Chartered Accountants
Firm Registragon No. 00671]N{NHUI.F[]I?“:I

Partner
Mem. No. 135556

Place : Ahmedabad
Date :13/05/2019

5to 37

For and Behalf of the Board

Vrundavan Shalby Hospitals Limited ¢ -
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VRUNDAVAN SHALBY HOSPITALS LIMITED
STATEMENT OF CHANGES IN EQUITY

a) Equity Share Capital

Particulars Amount
Balance as at April 01, 2017 18,000,000
Changes in equity share capital during the year -
Balance as at March 31, 2018 18,000,000
Balance as at April 01, 2018 18,000,000
Changes in equity share capital during the year -
Balance as at March 31, 2019 18,000,000

b) Other Equity

(Amount in Rs)

Reserves & Surplus Other
Particulars Securities General Retained Comprehensive Total Equity
premium reserve earnings Income

Balance as at 1st April, 2018 75,100,000 = (120,339,030) (45,239,030)

Issue of Equity Shares -

Profit \ (Loss) for the year (1,450,534) (1,450,534)

Less: Transfer from/to Depreciation Fund

Actuarial (Gain\Loss) in respect of defined benefit plan

Balance at the end of March 31, 2019 75,100,000 - (121,789,564) - {46,689,564)

As on 31st March, 2018 {Amount in Rs)

Reserves & Surplus Other
Particulars Securities General Retained Comprehensive | Total Equity
premium reserve earnings Income

Balance as at 1st April, 2017 75,100,000 (108,211,435) (33,111,435)

Issue of Equity Shares -

Profit \ (Loss) for the year (12,127,595) (12,127,595)
Actuarial (Gain\Loss) in respect of defined benefit plan -

éal_ance at the end of March 31, 2018 75,100,000 - (120,339,030) (45,239!0_30_)'

For TR Chadha & Co LLP For and Behalf of the Board By HooN
Chaitered Accountants Vrundavan Shalby Hospitals Limited N _O"}}, ,
Firm Registration No. 006711N/N500028 Y5
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Partner Director Director i :
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Date : 13/05/2019
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2.1

2.2

VRUNDAVAN SHALBY HOSPITALS LIMITED
Notes To Financial Statements For The Year Ended 31st March, 2019

BACKGROUND AND OPERATIONS

VRUNDAVAN SHALBY HOSPITALS LIMITED was incorporated on 10/05/1995 under the Companies Act, 1956, having its registered at
Vrundavan Hospital Aand Reserach Centre Karaswada, P Otivim Industiral Estate, Bardez - 403507, Goa, India. It is inolved in Human

health activities.

Although the company intended to resume operations upon favourable resolution of the disputes between the shareholders, more
particularly elaborated in note 32 and 33, the Board of Directors of the company, vide circular resolution dated 9th January, 2018,
decided to cease the operations on account of adverse financial viability. Therefore the financial statements for the current &
previous financial year have been prepared on the assumption other than going concern.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Basis of Preparation and Compliance with Ind AS

The financial statements of the Company as at and for the year ended March 31, 2019 has been prepared in accordance with Indian
Accounting standards ('Ind AS') notified under section 133 of the Companies Act, 2013 (‘Act’) and the Companies {Indian Accounting
Standards) Rules issued from time to time and other relevant provisions of the Companies Act, 2013 (collectively called as Ind AS)

Basis of Measurement
The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured
at fair values at the end of each reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or
liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement
date. Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a basis, except for
share-based payment transactions that are within the scope of Ind AS 102, leasing transactions that are within the scope of Ind AS
17, and measurements that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or value

in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in

its entirety, which are described as follows:

¢ Level 1 inputs are quoted prices (unadjusted) in active markets for identical assels or liabilities that the entity can access at the

measurement date;
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2.4

3 SIGNIFICANT ACCOUNTING POLICIES

3.1

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly;

e Level 3 inputs are unobservable inputs for the assets or liability.

Functional and Presentation Currency

The financial statements are prepared in Indian Rupees, which is the Company’s functional and presentation currency. All
financial information presented in Indian Rupees has been rounded to the nearest lakhs with two decimals.

Current and Non Current Classification :

The Company presents assets and liabilities in the Balance Sheet based on current / non-current classification.

An asset is classified as current if it satisfies any of the following criteria:

a) It is expected to be realised or intended to sold or consumed in the Company’s normal operating cycle,

b) It is held primarily for the purpose of trading,

c) It is expected to be realised within twelve months after the reporting period, or

d) It is a cash or cash equivalent unless restricted from being exchanged or used to settle a liability for atleast twelve months
after the reporting period.

All other assets are classified as non-current.

A liability is classified as current if it satisfies any of the following criteria:

a) it is expected to be settled in the Company’s normal operating cycle,

b) it is held primarily for the purpose of trading,

c) it is due to be settled within twelve months after the reporting period

d) there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current. Current liabilities include current portion of non-current financial
liabilities.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

This note provides a list of the significant accounting policies adopted in the preparation of these financial statemtns. These
policies have been consistently applied to all the years presented, unless otherwise stated,

Revenue Recognition

Effective April 1 2018, the Company adopted ind AS 115 "Revenue from Contracts with Custoers" using the cumulative catch-up
transition method, applied to contracts that were not completed as of April 1, 2018. In accordance with the cumulative catch-up
transition method, the comparatives have not been retrospectively adjusted. Revenue is recognized based on the nature of
activity, transfer of control & consideration can be reasonably measured and there exists reasonable certainty of its
recoverability,

Revenue from service contracts are recognised when service are rendered and related costs are incurred.
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3.2 Other Income

3.3

34

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset's net carrying amount on initial recognition.

Property, Plant and Equipment

All the items of property, plant and equipment are stated at historical cost net off Cenvat credit less depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All
other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under construction) less
their residual values over their useful lives, using the straight-line method. The estimated useful life is taken in accordance with
Schedule Il to the Companies Act, 2013. The estimated useful lives, residual values and depreciation method are reviewed at the
end of each reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in
profit or loss.

Estimated useful lives of the
assets are as follows:

Type of Asset Useful Life
Hospital Building 30 Years
Plantand Machinery 15 Years
Medical Equipment 13 and 15 Years
Furniture and fixtures 10 Years

Office equipment 5 Years
Electrical Instatlation 10 Years
Vehicles 8 and 10 Years
Server and Computers 3 and 6 Years

Intangible Assets

Intangible assets acquired separately

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization and
accumulated impairment losses. Amortization is recognised on a straight-line basis over their estimated useful lives. The
estimated useful life and amortization method are reviewed at the end of each reporting period, with the effect of any changes
in estimate being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired separately
are carried at cost less accumulated impairment losses.

Intangible assets acquired in business combinations are stated at fair value as determined by the management of the Company
on the basis of valuation by expert valuers, less accumulated amortization. The estimated useful life of the lntanglble assets and
the amortization period are reviewed at the end of each financial year and the an;QLuahon period is lt‘mgﬂffj@yrcﬂtdi

changed pattern, if any. ”‘ \
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3.5

3.6

3.7

Derecognition of Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization and
accumulated impairment losses. Amortization is recognised on a straight-line basis over their estimated useful lives. The
estimated useful life and amortization method are reviewed at the end of each reporting period, with the effect of any changes
in estimate being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired separately
are carried at cost less accumulated impairment losses.

An intangible asset is derecognized on disposal, or when no future economic benefits are expected from use or disposal. Gains or
losses arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the
carrying amount of the asset, are recognised in profit or loss when the asset is derecognized.

Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it is not
possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate
assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest Company of cash-
generating units for which a reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least
annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {(or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised

immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in profit or loss.

Inventories

Inventories of finished goods, raw materials and work in progress are carried at lower of cost and net realisable value. Fuel and
stores & spare parts are carried at cost after providing for obsolescence and other losses. Cost for raw materials, fuel , stores &
spare parts are ascertained on weighted average basis. Cost for finished goods and work in progress is ascertained on full

absorption cost basis.

Foreign Currency Transactions

a) In preparing the financial statements the Company, transactions in currencies other than the entity’s functional currency
(foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each
reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-
monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the
date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency

Statement of Profit and Loss.




3.8

3.9

Employees Benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service
entitling them to the contributions:

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected unit credit method,
with actuarial valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial
gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets {(excluding net
interest), is reflected immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the
period in which they occur. Remeasurement recognised in other comprehensive income is reflected immediately in retained
earnings and is not reclassified to profit or loss. Past service cost is recognised in profit or loss in the period of a plan
amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit
liability or asset. Defined benefit costs are categorized as follows:

a. service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements);
b. net interest expense or income; and
. remeasurement

The Company presents the first two components of defined benefit costs in profit or loss in the line item ‘Employee benefits
expense’. Curtailment gains and losses are accounted for as past service costs.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s

defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits
available in the form of refunds from the plans or reductions in future contributions to the plans.

Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the
period the related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that

service,

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits
expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future
cash outflows expected to be made by the Company in respect of services provided by employces up to the reporting date.

Accounting for Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that
are never taxable or deductible. The Company'’s current tax is calculated using tax rates that have been enacted or substantively

enacted by the end of the reporting period. y Hr‘}\: S
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3.10

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the
initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit. In addition, deferred tax liabilities are not recognised if the temporary difference arises from the
initial recognition of goodwill.

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in subsidiaries and
associates, and interests in joint ventures, except where the Company is able to control the reversal of the temporary difference
and it is probable that the temporary difference will not reverse in the foreseeable future. Deferred tax assets arising from
deductible temporary differences associated with such investments and interests are only recognised to the extent that it is
probable that there will be sufficient taxable profits against which to utilize the benefits of the temporary differences and they
are expected to reverse in the foreseeabie future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the

reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and
liabilities.

Current and Deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial accounting for
a business combination, the tax effect is included in the accounting for the business combination.

Leases

Assets acquired under lease where the Company has substantially all the risks and rewards incidental to ownership are classificd
as finance leases. Such assets are capitalized at the inception of the Lease at the lower of the fair value or the present value of
minimum lease payments and a liability is created for an equivalent amount. Each Lease rental paid is allocated between the
liability and the interest cost, so as to obtain a constant periodic rate of interest on the outstanding liability for each period.

Assets acquired on leases where a significant portion of the risks and rewards incidental to ownership is retained by the lessor
are classified as operating Lease. Lease rentals are charged to the Statement of Profit and Loss on straight line basis.
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3.11

3.12

3.13

3.14

Earnings Per Share

Basic earnings per share is computed by dividing the profit / {loss) after tax (including the post tax effect of extraordinary items,
if any) by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by
dividing the profit / {loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest
and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the
weighted average number of equity shares considered for deriving basic earnings per share and the weighted average number of
equity shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary
operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been
issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares been actually
issued at fair value (i.e. average market value of the outstanding shares). Dilutive potential equity shares are determined
independently for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for
share splits / reverse share splits and bonus shares, as appropriate.

Segment Reporting

Identification of segments:

The company’s primary business segment is Health Care Services. Based on the guiding principles given in Ind AS - 108 on
“Operating Segment” notified under the Companies (Indian Accounting Standards) Rules, 2015, this activity falls within a single
primary business segment and accordingly the disclosure requirements of Ind AS - 108 in this regard are not applicable.

Segment Policies:
The Company prepares its segment information in conformity with the accounting policies adopted for preparing and presenting

the financial statements of the Company as a whole.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive} as a result of a past event, it is
probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash
flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a
receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the reccivable

can be measured reliably.

Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.
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3.15

3.16

3.17

3.18

Fair Value Measurement

Fair value is the price that would be received to sell an asset or settle a liability in an ordinary transaction between market
participants at the measurement date. The fair value of an asset or a liability is measured using the assumption that market
participants would use when pricing an asset or a liability acting in their best economic interest. The Company used valuation
techniques, which were appropriate in circumstances and for which sufficient data were available considering the expected loss/
profit in case of financial assets or liabilities.

Cash and Cash Equivalents (for purpose of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original
maturity of three months or less from the date of acquisition) and highly liquid investments that are readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in value.

Cash Flow Statement

Cash flows are reported using indirect method, whereby Profit before tax reported under statement of profit/ (loss) is adjusted
for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on available information.

Recent accounting pronouncements
Standards issued but not yet effective

Effective from1 April 2019, IND AS 116 shall supercede the existing IND AS 17 and company shall be required to adopt IND AS
116- lease accounting, which shall require the following:

As lessee:
Lease liability is initially recognised and measured at an amount equal to the present value of minimum lease payments during

the lease term that are not yet paid.

Right-of-use asset is recognised and measured at cost, consisting of initial measurement of lease liability plus any lease payments
made to the lessor at or before the commencement date less any lease incentives received, initial estimate of the restoration
costs and any initial direct costs incurred by the lessee.

The lease liability is measured in subsequent periods using the effective interest rate method. The right- of-use asset is
depreciated in accordance with the requirements in Ind AS 16, Property, plant and equipment

Recognition and measurement exemption is available for low-value assets and short-term leases. Assets of low-value include IT
equipment or office furniture. No monetary threshold has been defined for low- value assets. Short-term leases are defined as
leases with a lease term of 12 months or less.

If an entity chooses to apply any one of the exemptions, payments are recognised on a straight-line basis or another systematic
basis that is more representative of the pattern of the lessee’s benefit.

As lessor:
Entities are not required to reassess existing lease contracts but can elect to apply the guidance regarding the definition of a

lease only to contracts entered into (or changed) on or after the date of initial application (‘grandfathering’). This applies to both
contracts that were not previously identified as containing a lease applying Ind AS 17 and those that were previously identified as
leases in Ind AS 17.

Full retrospective application is optional.

Lessee can elect to apply the simplified approach and not restate the comparative information. The cumulative effect of applying
the standard is recognised as an adjustment to the opening balance of retained earnings at the date of initial application.

The company does not expect the impact of new standard to be material on its retained earnings and to its net income on an
ongoing basis.
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4 CRITICAL AND SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

4.1

4.2

Critical Estimates and Judgements

The following are the critical judgements, apart from those involving estimations that the management have made in the process
of applying the Company’s accounting policies and that have the most significant effect on the amounts recognized in the
financial statements. Actual results may differ from these estimates. These estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to the accounting estimates in the period in which the estimate is revised if the revision affects
only that period, or in the period of the revision and future periods if the revision affects both current and future periods.

Useful lives of property, plant and equipment and intangible assets:

Management reviews the useful lives of depreciable assets at each reporting. As at March 31, 2019 management assessed that
the useful lives represent the expected utility of the assets to the Company. Further, there is no significant change in the useful
lives as compared to previous year.

Income taxes:

Significant judgements are involved in determining the provision for income taxes, including amount expected to be
paid/recovered for uncertain tax positions.

Significant accounting judgements, estimates and assumptions

The preparation of the company's financial statements requires management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the
disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods.

Judgements
In the process of applying the company’s accounting policies, management has made the following judgements, which have the
most significant effect on the amounts recognised in the standalone financial statements:

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,
are described below. The company based on its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the company. Such changes are reflected in the
assumptions when they occur.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the
higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is based on
available data from binding sales transactions, conducted at arm’s length, for similar assets or observable market prices less
incremental costs for disposing of the asset. The value in use calculation is based on a Discounted Cash Flow model. The cash
flows are derived from the budget for the next five years and do not include activities that the company is not yet committed to
or significant future investments that will enhance the asset’s performance of the Cash Generating Unit being tested. The

recoverable amount is sensitive to the discount rate used for the Discounted Cash Flow model as well as the expected. future
cash-inflows and the growth rate used for extrapolation purposes. .a\\'i }f_ﬁo&'
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Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available
against which the losses can be utilised. Significant management judgement is required to determine the amount of deferred tax
assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax
planning strategies.

Defined benefit plans

The cost of the defined benefit plans viz. gratuity, superannuation for the eligible employees of the Company are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments
in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in
these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in
India, the management considers the interest rates of government bonds in currencies consistent with the currencies of the post
employment benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at interval in
response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rate.

Provision and contingent liability

On an ongoing basis, Company reviews pending cases, claims by third parties and other contingencies. For contingent losses that
are considered probable, an estimated loss is recorded as an accrual in financial statements. Loss Contingencies that are
considered possible are not provided for but disclosed as Contingent liabilities in the financial statements. Contingencies the
likelihood of which is remote are not disclosed in the financial statements. Gain contingencies are not recognized until the
contingency has been resolved and amounts are received or receivable.
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VRUNDAVAN SHALBY HOSPITALS LIMITED
Notes To Financial Statements For The Year Ended 31st March, 2019

5 Trade Receivables (Amount in Rs.)
Particulars As at 31st March, 2019 As at 31st March, 2018
Unsecured
Considered good - -
Unsecured Doubtful 17,446,376 17,476,296
Less: Provision for doubtful debts
i / (17,446,376) (17,476,296)
allowances for expected credit losses
Total - -
6 Cash and Cash Equivalents
Particulars As at 31st March, 2019 As at 31st March, 2018
Balance with Bank Current accounts 726,600 402,137
Cash on hand - -
Total 726,600 402,137
7 Other Bank Balances
Particulars As at 31st March, 2019 As at 31st March, 2018
Fixed Deposits with Original Maturity for
more than 3 months but less than 12 504,258 476,642
months
Total 504,258 476,642
8 Other Financial Assets
Particulars As at 31st March, 2019 As at 31st March, 2018
Interest receivable 28,009 2,052
Other recoverables - 222,276
Total 28,009 224,328
9 Current Tax Assets
Particulars As at 31st March, 2019 As at 31st March, 2018
Advance Tax 457,139 3,284,145
Less: Provision for tax -
Total 457,139 3,284,145
10 Other Current Assets
Particulars As at 31st March, 2019 As at 31st March, 2018
Balance with Government Authorities 225,813 226,088
Advance Given To Suppliers 3,000 107,421
Total 333,509
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VRUNDAVAN SHALBY HOSPITALS LIMITED
Notes forming part of financial statements

12 Equity Share Capital
{Amount in Rs.)

Particulars As at 31st March, 2019 As at 31st March, 2018

Authorised Share Capital:
2,00,000 (March 3.1, 2018: 2,00,000 ) Equity Shares of 20,000,000 20,000,000
100/ each Fully Paid Up

Issued, Subscribed and Fully Paid Up Equity Shares Capital:
1,80,000 (March 3'1, 2018: 1,80,000) Equity Shares of 18,000,000 18,000,000
100/ each Fully Paid Up

18,000,000 18,000,000

Notes :

During the period of five financial years immediately preceeding the Balance Sheet date, the company has not:
(i} allotted any fully paidup equity shares by way of bonus shares;

(i) allotted any equity shares pursuant to any contract without payment being received in cash;

(iii) bought back any equity shares

12.1 The reconciliation of the number of shares outstanding and the amount of share capital as at March 31, 2019 and March
31,2018 is set out below:

. As at 31st March, 2019 As at 31st March, 2018
Particulars
No. Of Shares Amount Rs. No. Of Shares Amount Rs.
At the beginning of the year 180,000 18,000,000 180,000 18,000,000
Add/Less : Adjustments during the period/year - - - -
At the end of the period/year 180,000 18,000,000 180,000 18,000,000

12.2 Number of Equity Shares held by holding/ultimate holding company and/or their subsidiaries/associates
(Out of equity shares issued by the company, shares held by its holding company}:

. As at 31st March, 2019 As at 31st March, 2018
Particulars — —
No. Of Shares Amount Rs. No. Of Shares Amount Rs.
Shalby Limited (Holding Company & with nominees) 180,000 100% 180,000 100%
Total 180,000 100% 180,000 100%

12.3 Details of Shareholders holding more than 5% shares in the company:

. As at 31st March, 2019 As at 31st March, 2018
Particulars
) No. Of Shares Amount Rs. No. Of Shares Amount Rs.
Shalby Limited (Holding Company & with nominees) 180,000 100% 180,000 100%
Total 180,000 100% 180,000 100%

Rights, Preferences and Restrictions Attached to Each class of Shares

The Company has only one class of Equity Shares having a par value of Rs 10/- per share and each holder of the Equity Shares
is entitled to one vote per share.The Company declares and pays dividends in Indian rupees. The dividend proposed by the
Board of Directors is subject to the approval of shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive any of the remaining
assets of the company, after distribution of all preferential amounts. However, no preferential amounts exist currently. The

distribution will be in proportion to the number of shares held by the shareholders. T
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VRUNDAVAN SHALBY HOSPITALS LIMITED

Notes To Financial Statements For The Year Ended 31st March, 2019

14 Trade Payables

Particulars

As at 31st March, 2019

As at 31st March, 2018

Current

{a) Total outstanding dues to Micro Enterprise &

Small Enterprise

(b) Total outstanding dues of Creditors other than

Micro Enterprise & Small Enterprise**
Total

Disclosure for Micro and Small Enterprise

363,073 1,467,691

363,073 1,467,691

14.1 The amount due to Micro & Small Enterprises as defined in the "The Micro, Small and Medium Enterprises
Development Act, 2006" has been determined to the extent such parties have been identified on the basis of

information available with the company.

14.2 The disclosure relating to Micro, Small and Medium Enterprises as at March 31, 2019 are as under :

a) Principal amount remaining unpaid Nil
b) Interest due on above and the unpaid interest Nil
¢) Interest paid Nil
d) Payment made beyond the appointed day during the year Nil
e) Interest due and payable for the period of delay Nii
f) Interest accrued and remaining unpaid Nil
g) Amount of further interest remaining due and payable in succeeding years Nil

15 Other Financial Liabilities

(Amount in )

Particulars

As at 31st March, 2019 As at 31st March, 2018

Interest Accrued and due on Borrowings

Total

16 Other Current liabilities

- 19,091,589

19,091,589

Particulars

Statutory Dues Payable
Total

As at 31st March, 2019 As at 31st March, 2018

480 498,430

498,430




VRUNDAVAN SHALBY HOSPITALS LIMITED
Notes To Financial Statements For The Year Ended 31st March, 2019

17

18

19

20

21

Other Income

(Amount in RS.)

Particulars As at 31st March, 2019 As at 31st March, 2018
Interest From Banks 36,684 8,845
Interest On Income Tax Refund 692,443 -
Profit on sale of assets - 58,357
Sundry balances written back (Net) 266,605 7,542,600
Sale of Scrap 52,100 2,618
Provision no longer required 29,920 254,103
Total 1,077,752 7,866,523
Operative Expenses
Particulars As at 31st March, 2019 As at 31st March, 2018
Power, Fuel and Water Charges 234,627 1,007,797
Total 234,627 1,007,797
Employee Benefits Expense
Particulars As at 31st March, 2019 As at 31st March, 2018
Salary, Allowances & Bonus 164,551 647,240
Contribution to Provident & other funds 7,957 102,100
Total 172,508 749,340
Finance Cost
Particulars As at 31st March, 2019 As at 31st March, 2018
Interest
On Borrowings 6,220,167
Total . 6,220,167
Depreciation and Amortization
Particulars As at 31st March, 2019 As at 31st March, 2018
Dep.reaatlon expense on property, plant and 2471818
equipment
Amortization expense on intangible assets
Total 2,471,818
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VRUNDAVAN SHALBY HOSPITALS LIMITED
Notes To Financial Statements For The Year Ended 31st March, 2019

22

23

Other Expenses

Particulars

As at 31st March, 2019

As at 31st March, 2018

Rent, Rates & Taxes

Stationery & Printing

Insurance

Fees and Legal Expenses

Auditors Remuneration*
Professional Fees

Travelling and Conveyance
Communication & Internet charges
Repairs and Maintenance
Impairment on asset
Transportation Charges

Bank Charges & Other Service Charges
Fixd asset discarded

Miscellaneous Expense

Interest on TDS

Security Expense

Loss on sale of assets (Net)

*Auditors’ remuneration

= 22,975
= 264
- 14,808
6,200 103,940
29,500 59,000
470,447 -
20,000 16,672
16,165 300
566,698 38,234
- 7,100,000
800
2,403 73,004
1,168,817
117,501 363,884
67,179 3,019
443,680 564,420
380,578 -
2,121,151 9,529,337

Particulars

As at 31st March, 2019

As at 31st March, 2018

Payment to Statutory Auditors:

- Statutory audit fees

29,500

59,000

29,500

59,000

Disclosure pursuant to Ind AS 33 "Earnings per share"

Particulars

As at 31st March, 2019

As at 31st March, 2018

Profit/(Loss) for the year attributable to Owners

of the Company

Amount available for calculation of Basic and
Diluted EPS - (a)

Weighted Agerage No. of Equity Shares
Outstanding for Basic & Diluted EPS - (b)

Basic and Diluted Earnings Per Share of Rs. 10/-
-(a)\ (b)

Each  (InRs.)

(1,450,534)

(1,450,534)

180,000

(8.06)

(12,127,595)

(12,127,595)

180,000

(67.38)

Basic and Diluted EPS amounts are calculated by dividing the profit for the year attributable to equity
holders of the company by the weighted average number of Equity shares outstanding during the year.
Diluted EPS are calculated by dividing the profit for the year attributable to the equity holders of the
company by weighted average number of Equity shares outstanding during the year plus the weighted

average number of equity shares that would be issued on conversion of all the dilutive potentla[ I‘qultv _

shares into Equity shares.
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24 Deferred Tax Assets - Ind As 12

Particulars

For the Year ended
31st March, 2019

For the Year ended
31st March, 2018

Deferred Tax Assets
On account of Business Loan and Unabsorbed Depreciation

Deferred Tax Liability
Difference between book and tax depreciation

Net Deferred Tax Asset \ {Liability)

36,130,499

4,934,149

35,329,420

3,513,849

31,196,350

31,815,571
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As per Ind AS 12, net deferrex tax assets works out to Rs. 3,11,96,350/- (previous year Rs. 3,18,15,571/-). However in absence of
convincing other evidence that sufficient taxable profit will be available against which the unused tax losses or unused tax credits

can be utilized by the entity, Deferred Tax Assets has not been recognised.

Disclosure of related parties / related party transactions pursuant to Ind AS 24 "Related Party Disclosures"

As per Indian Accounting Standard 24, issued by Companies (Accounting Standards) Rules, 2006 (as amended), the disclosures of

transactions with the related parties as defined in the Accounting Standard are given below:

(A) List of Related Parties

(i) Holding Company :

Shalby Limited

(ii) Associate Company :

Yogeshwar Healthcare Limited
Shalby International Limited
Griffin Mediquip LLP

Shalby (Kenya) Limited

(iii) Individuals Exercising Significant influence
(Up to 18" August, 2017):

Dr. Digambar S. Naik
Mrs. Mangala Naik

(iv) Relative of Individuals Exercising Significant Influence
(Up to 18" August, 2017):

Dr. Richa Naik

(v) Other Relatives:

Bhagirathi Surya Naik Memorial Trust

(vi) Enterprise over which individuals referred to at Sr. No. iii, iv
and / or v above exercise significant influence

(Up to 18" August, 2017):

Vrundavan Cardiac Center / Institute
Golden Health Services

IMT

Vrundavan Reachout

(B) Transactions with Related Parties:

(Amount in °)

Nature of Transaction

For the Year
31st March, 2018 o

For the Year
31st March, 2019

(i) Sale of Assets: - Shalby Limited

(i) Short term Borrowings (Unsecured Loan)
Received during the year: - Shalby Limited

(iii) Short term Borrowings {Unsecured Loan)
Repayment of during the year: - Shalby Limited

557,318 222,819
5,579,512 46,308,511
4,768,930

S
(iv) Interest Expense (Shalby Limited) 6,99‘1‘35,5
= | T
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(C) Outstanding Balances as at March 31, 2019

{(Amount in )

Nature of Transaction For the Year For the Year
31st March, 2019 31st March, 2018
(i) Short term Borrowings (Unsecured) Payable - Shalby Limited 97,820,335 77,695,345
(i) Interest Payable on Borrowing - Shalby Limited - 19,091,589
(iii) Sale of Assets (Receivable) - Shalby Limited 780,137
Net Balance 97,040,198 96,786,934

{D) Terms and conditions of transactions with related parties:

26
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The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions.
Outstanding balances at the year-end are unsecured and interest free and settlement occurs in cash.

There have been no guarantees provided or received for any related party receivables or payables. For the year ended March 31,
2019, the Group has not recorded any impairment of receivables relating to amounts owed by related parties (March 31, 2018).
This assessment is undertaken each financial year through examining the financial position of the related party and the market in
which the related party operates.

Other Disclosures:

The company attempted to resume the operations at hospitals, could not find it financially viable and therefore the Board of
Directors of the company, vide circular resolution passed on gt January, 2018, consented to cease the entire operations with
immediate effect. Consequent to such resolution, the financial statements of the company for the current & previous financial year
have been prepared on assumption that the company henceforth is non-going concern.

Contingent Liabilities {Amountin )
R For the Year ended For the Year ended
Particulars
31st March, 2019 31st March, 2018
(i) Sales Tax Demand including Interest & Penalty:
- For Assessment Years 2011-2012 1,092,414 1,092,414
- For Assessment Years 2013-2014 2,258,126 2,258,126

(i) TDS demand for F.Y.2007-08 to F.Y.2015-16 (*) 517,480 517,480

Note : The company had received the aforesaid claim on account of inclusion of incorrect Permanent Account Numbers in Return of
TDS in the previous year. The company is in the process of rectifying the same and accordingly has not provided for aforesaid
liability

y Hog ™\
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Financial Instruments
Financial risk management objective and policies

This section gives an overview of the significance of financial instruments for the company and provides additional information on
the balance sheet. Details of significant accounting policies, including the criteria for recognition, the basis of measurement and the
basis on which income and expenses are recognised, in respect of each class of financial asset, financial liability and equity

instrument.

Financial Instruments - Accounting Classification and Fair Value Measurements

The fair value of the financial assets and liabilities are included at the amount at which the instruments could be exchanged in a
current transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:
1. Fair value of cash and short terms deposits, trade and other short receivables, trade payables , other current liabilities , short

term loans from banks and other financial institutions approximate their carrying amounts largely due to the short term maturities
of these instruments

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameter such as interest
rales and individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for the
expected losses of these receivables.

The company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation

Level: 1 Quoted (unadjusted) prices in active markets for identical assets or liabilities.
Level 2 Other techniques for which all inputs which have a significant effect on the recorded fair value are observables, either

directly or indirectly
Level 3 Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable

market data

Financial assets and liabilities:
The accounting classification of each category of financial instruments, and their carrying amounts, are set out below:

{(Amount in )
As At 31st March,2019 As At 31st March,2018
Fi ial instruments b tegorie Note No. i i
inancial ins ents by categ S (o} 0 evTeL | Bvoa Amortized rvTeL | FvTOCH Amortized
cost cost
Financial Assets
Cash and cash Equivalents 6 - 726,600 402,137
Other bank balances 7 504,258 - - 476,642
Other financial assets 8 - - 28,009 - - 224,328
Total Financial Assets - - 1,258,867 - s 1,103,107
Financial Liabilities
Trade payables 14 - - 363,073 - - 1,467,691
Other financial liabilities 15 - - - - - 19,091,589
Total Financial Liabilities - . 363,073 - - 20,559,280
Fair value of Financial asset and liabiities at amortized cost
= {(Amount in )
As at 31 March, 2019 As at 31 March, 2018

Financial instruments by categories Note no. ] . . .
v G Carrying Amount | Fair Value | Carrying Amount | Fair Value

Financial assets o _'\_1‘-"~"‘E?;\ N\ \LE?S;J/._\\
[ NON 077 TGN
wf REG, M 1\ / \ '}
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Cash and cash Equivalents 6 726,600 726,600 402,137 402,137
Other bank balances 7 504,258 504,258 476,642 476,642
Other financial assets 8 28,009 28,009 224,328 224,328
Total Financial Asset 1,258,867 1,258,867 1,103,107 1,103,107
Financial liabilities
Trade payables 14 363,073 363,073 1,467,691 1,467,691
Other financial liabilities 15 - - 19,091,589 | 19,091,589
Total Financial Liabilities 363,073 363,073 20,559,280| 20,559,280
oA g
=
iff <f REG. M
=1 00371 )
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Financial Risk Management

The company's activities expose it to variety of financial risks : market risk, credit risk and liquidity risk. The company's
focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial
performance. The Board of Directors has overall responsibility for the establishment and oversight of the Company's risk
management framework. The Board of Directors has established a risk management policy to identify and analyze the risks
faced by the Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management systems are reviewed periodically to reflect changes in market conditions and the Company’s activities. The
Board of Directors oversee compliance with the Company’s risk management policies and procedures, and reviews the risk
management framework.

Market risk

The market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market prices. Market risk comprises three types of risk: currency risk, interest rate risk and other price risk.

i Foreign Currency Risk

Foreign currency risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rate.

The company is not exposed to foreign currency risk as it has no borrowing in foreign currency.

Interest rate risk

Interest rate risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Interest risk arises to the company mainly from Long term borrowings with variable rates. The
company measures risk through sensitivity analysis.

The company is not exposed to Interest Rate Risk as it has no borrowings.

Foreign exchange risk

Foreign exchange risk comprises of the risk that may arise to the Company because of fluctuations in foreign currency
exchange rates. Fluctuations in foreign currency exchange rates may have an impact on the statements of profit or loss. As
on 31 March, 2019, the Company is not exposed to foreign exchange risk as there is no receivable or any payable
outstanding in foreign currency.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that
are settled by delivering cash or another financial assets.

The company is exposed to liquidity risk due to bank borrowings and trade and other payables.

The company measures risk by forecasting cash flows.

The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to
meet its liabilities when due without incurring unacceptable losses or risking damage to the Company’s reputation. The
Company ensures that it has sufficient fund to meet expected operational expenses, servicing of financial obligati
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The following are the contractual maturities of financial liabilities

Non Derivative Financial Liability

{Amountin )

Carrying

As at March 31, 2019 uptolyear | 1-2years 2 -5 years > 5 years
Amount
Non Derivative Financial Liability
Trade payables 363,073 363,073 - - -
Total 363,073 363,073 - . -
Derivative Financial Liability Nil Nil Nil Nil Nil
As at March 31, 2018 Carrying uptolyear | 1-2years 2 -5 years > 5 years
Amount
Non Derivative Financial
Trade payables 1,467,691 1,467,691 - - -
Other current liabilities 19,091,589 19,091,589 B - -
Total 20,559,280 | 20,559,280 - - -
Derivative Financial Liability Nil Nil Nil Nil Nil

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing to

discharge an obligation.

Fair Value Measurement

All Financial assets and liabilities are measured at amortised cost hence disclosure of fair value measurement in Level 1,

Level 2 & Level 3 categories are not required.

Disclosure pursuant to Ind AS 12 "Income taxes"

Tax tiability for the year ended 31 March 2019 and 31 March 2018 works out to be Nil due to losses from business and

operations.

Disclosure pursuant to ind AS 23 "Borrowing Costs"

Borrowing cost capitalised during the year * Nil {Previous year * Nil )

Disclosure pursuant to Ind AS 36 "Impairment of Assets"

Based on a review of the future discounted cash flows of the project facility, the recoverable amount is higher than the
carrying amount and hence no provision for impairment is made for the year.

Disclosure of segment information pursuant to Ind AS 108 "Operating
The company’s primary business segment is Health Care Services. Based on the guiding principles given in Ind AS - 108 on
“Operating Segment” notified under the Companies {Indian Accounting Standards) Rules, 2015, this activity falls within a
single primary business segment and accordingly the disclosure requirements of Ind AS - 108 in this regard are not

applicable.
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Capital Management

The Company considers the following components of its Balance Sheet to be managed capital:
1. Total equity — Share Capital, Retained Profit/ (Loss) and Other Equity.

2. Working cagital.

The Company manages its capital so as to safeguard its ability to continue as a going concern. The capital
structure of the Company is based on management’s judgement of the appropriate balance of key elements in
order to meet its strategic and day-to-day needs. The Company considers the amount of capital in proportion
to risk and manage the capital structure in light of changes in economic conditions and the risk characteristics
of the underlying assets.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to
maintain investor, creditor, and market confidence and to sustain future development and growth of its
business. The Company's focus is on keeping strong total equity base to ensure independence, security, as well
as a high financial flexibility for potential future borrowings, if required, without impacting the risk profile of
the Company. The Company will take appropriate steps in order to maintain, or if necessary adjust, its capital
structure. The Company is not subject to financial covenants in any of its significant financing agreements.

The management monitors the requirement of capital to meet the operational cost of the company from time
to time and infuse the capital through sub-ordinate debt, which is classified as other equity.

{Amount in Rs)

Summary of quantitative data of the capital of the

As at March 31, 2019 As at March 31, 2018
company
Equity - Issued and paid up capital 18,000,000 18,000,000
Other Equity -Sub-ordinate debts 50,350,634 32,456,315
Total 68,350,634 50,456,315

37 Other Notes

37.1 Company not entered in to Leasing Transaction during the financial year.

37.2 No adjusting or significant non-adjusting events have occurred between the reporting date and the date of
authorisation.

37.3 Balances of Trade Payables, Trade Receivables, Loans & advances, etc. are subject to confirmation and
reconciliation, if any.

37.4 Corresponding figures of the previous year have been re-grouped / re-arranged / re-classified / restated and
revised, wherever necessary, to make them comparable with the figures of the current year.

37.5 In the opinion of Board of Directors; Current Assets, Loans & Advances {Including Capital Advances) have a

value on realization in the ordinary course of business atleast equal to the amount at which they are stated,
Adequate Provisions have been made in the accounts for all the known liabilities.

For TR Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028
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