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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF VRUNDAVAN SHALBY HOSPITALS LIMITED
Report on the Audit of the Financial Statements
Auditor’s Opinion

We have audited the accompanying financial statements of VRUNDAVAN SHALBY
HOSPITALS LIMITED (“the Company”), which comprise the balance sheet as at 31st
March 2022, and the statement of Profit and Loss (including other comprehensive income),
statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act”) Act in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind As”} and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its Loss, total comprehensive Loss, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’'s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are reievant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinjon.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's Report
including Annexures to Board’s Report, but does not include the financial statements and our
auditor’s report thereon. The other information is expected to be made available t

the date of this auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management Responsibility for the Financial Statement

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company’'s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that incfudes our opinion. Reasonable assurance is a high level of a-~ =~~~
but is not a guarantee that an audit conducted in accordance with SAs will always
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material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of interna! control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.,

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether e financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
ali relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, refated safeguards.

Emphasis of Matters

We draw your attention to Note no. 24 with regard to preparation of the financial statement
of the company on the assumption that the company is no longer a going concern in view of
the circular resolution passed by the Board of Directors on 9™ January, 2018 resolving to
cease the business operation with immediate effect at both the hospital located at Mapusa
and Panjim since the same is financially not viable.

Our opinion is not modified in respect of said matter.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure A” a
statement on the matters specified in paragraphs 3 8 4 of the Order to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and expianations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

{(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cash Flows and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

{e) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in
Section 164 (2) of the Act.
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(f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the company’s internal financial
controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration has been paid or provided during the period under audit,
hence provisions of section 197 of the Act is not applicable to the company.

{h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its
financial position.

II. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ITII. There were no amounts which were required to be transferred to the investor’s
education and protection fund by the company.

Iv.

a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shali, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on bs
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the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

V. The company has not declared dividend during the financial year 2021-22.

For T R Chadha & Co LLP
Chartered Accountants

Fi 0C )28
: - T
Place: Ahmedabad Partner
Date: 24th May 2022 Membership No -~ 1.oo 00

UDIN:-22135556AJ0QIG6950
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ANNEXURE A
VRUNDAVAN SHALBY HOSPITALS LIMITED

Annexure to Independent Auditors’ Report for the period ended March 2022
(Referred to in Paragraph 1 under the Heading of “"Report on Other Legal and

()

(i)

Regulatory Requirements” of our Report of even date)

Property,Plant and Equipments & Intangible Assets:

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a.

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment

(B) As the Company does not hold any intangible assets, reporting under
clause 3(i) of the Order is not applicable.

The Property, Plant and Equipment, were physically verified during the year by
the Management which, in our opinion, provides for physical verification at
reasonable intervals.

Based on our examination of the registered sale deed / transfer deed /
conveyance deed provided to us, we report that, the title deeds of all the
immovable properties disclosed in the financial statements included in non-
current assets held for sale are held in the name of the Company as at the
balance sheet date.

. The Company has not revalued any of its Property, Plant and Equipment during

the year. The Company does not have any intangible assets

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

Inventories

a. The Company does not have any inventory on hand during the year and as at

the balance sheet date. Accordingly, reporting under paragraph 3 Clause (ii)(a)
of the order does not arise.
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(iii)

(iv)

v)

(vi)

(vii)

b. The company has not been sanctioned working capital limit in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets at any point of time during the year. Accordingly,
reporting under paragraph 3 clause (ii)(b) does not arise.

Loans given

The Company has not made investments, provided any gquarantee or security or
granted any loans or advances in the nature of loans to companies, firms, Limited
Liability Partnerships or other parties. Accordingly, reporting under paragraph 3
clause (iii)(a),(b),(c),(d),(e),(f) of the order does not arise.

Compliance of Sec. 185 & 186

The Company has not entered into any transaction during the year under review in
resect of loans, investments, guarantee and security which attracts compliance to
provisions of section 185 & 186 of the Companies Act, 2013. Accordingly reporting
under paragraph 3 clause (iv) of the order does not arise.

Public Deposit

The Company has not accepted deposits or amounts which are deemed to be
deposits, during the year. Accordingly reporting under paragraph 3 clause (v) of the
order does not arise.

Cost Records

The maintenance of cost records has not been prescribed by the Central
Government under Section 148(1) of the Companies Act, for the services provided
by the company. Accordingly, reporting under paragraph 3 clause (vi) of the order
does not arise.

Statutory Dues

a. The Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, Cess and other material statutory dues applicable
to it with the appropriate authorities. There were no undisputed statutory
dues in arrears as at March 31, 2022 for a period of more than six months
from the date they became payable.

b. The company has no disputed outstanding statutory dues as at March 31.
2022 other than stated below.

Ahmedabad
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Name of Nature of Aumou_l;ljt Pe;;[og Fo r Forum where
the Statue the Dues -npal which it dispute is pending
*in Lakhs relates

TDS Return ) incorme tax

TDS default 10.36 | Prior years department
Sales Tax Sales Tax

Sales Tax Demand 10.92 | FY 2011-12 Department
Sales Tax Sales Tax

Sales Tax Demand 22.58 | FY 2013-14 Department

(viii) Unrecorded Income
There are no transactions / previously unrecorded income which are required to be
recorded in the books of accounts have been surrendered or disclosed as income

during the year in the tax assessments under the Income Tax Act, 1961,

(ix) Application & Repayment of Loans & Borrowings

The company has not taken any loans or borrowings from any lender. Accordingly,
reporting under paragraph 3 clause (ix)(a), (b), {(c), (d), (e), (f) of the order does
not arise.

{x) Application of Fund raised through Public Offer

a. During the year, company has not raised any funds through Initial Public
Offer or Further Public Offer (including debt instruments). Accordingly,
reporting under paragraph 3 clause (x) (a) of the order does not arise.

b. The Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) during the
year. Accordingly, reporting under paragraph 3 clause (x)(b) of the order
does not arise.

(xi) Fraud

We have neither come across any instances of fraud by the company or any frand an
the company noticed or reported during the year, nor have been informec
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such instances by the management. Accordingly, reporting under paragraph 3 clause
(xi} (b) & () of the order does not arise.

(xii}) Nidhi Company
The company is not a Nidhi Company. Accordingly, the provisions of the paragraph 3
clause (xii} of the Order are not applicable.
(xiii) Related Party Transaction
All the transactions entered into by the Company with the related parties are in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable,
and the details of such transactions have been disclosed in the financial statements
as required by the applicable accounting standards.
(xiv) Internal Audit
The company is not required to appoint Internal Auditor or a Firm of Internal
Auditors in line with the requirments of Section 138 of Companies Act, 2013 read
with Rule 13 of Companies (Accounts) Rules, 2014. Accordingly, reporting under
clause 3 (xiv) (a) & (b) does not arise.
(xv) Non-Cash Transactions with Directors
The company has not entered into any non-cash transactions with directors or
persons connected with them, during the year. Accordingly, provisions of section 192
of the Act are not applicable.
(xvi} Registration u/s 45-IA of RBI Act
a. The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934,
b. The Company has not conducted any non banking financial or husing finance
activities Accordingly, the provisions of the paragraph 3 clause {xvi}{b) of the
Order does not arise.
c. The Company is not engaged in the business which attracts requirement of
registrations as a Core Investment Company (CIC) as defined in the req:
made by the Reserve Bank of India.
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d. The Group does not have any CIC as part of the group, Accordingly, reporting
under paragraph 3 clause (xvi)(d) of the Order does not arise.

(xvii) Cash Losses

The Company has incurred cash losses amounting to Rs. 5.70 Lakhs during the
financial year covered by our audit and Rs. 7.28 Lakhs in the immediately preceding
financial year.

{(xviii) Auditor’'s Resignation

There has been no resignation of the statutory auditors during the year. Accordingiy,
reporting under paragraph of the clause 3 (xviii) of the Order does not arise.

{(xix} Financial Position

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a pericd of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx)} Corporate Social Responsibility
The company is not required to incur any expenditure on Corporate Social

Responsibility (CSR) in line with the requirements of Section 135 of Companies Act,
2013. Accordingly, reporting under clause 3 (xx) (a) & (b) does not arise.
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(xxi) Qualification/ Adverse comments in CARO by Component Auditors

The Company does not have any Subsidiary \ Associate or Joint Venture Company.
Accordingly, reporting under provisions 3 clause (xxi) of the Order is not applicable.

For T R Chadha & Co LLP
Chartered Accountants

FI . 006711 ARl W RIEAAAAN
Bi

Place: Ahmedabad Partner

Date: 24th May 2022 Membership No - 1355,

UDIN:-22135556AJ0QIG6950
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ANNEXURE B

THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF VRUNDAVAN SHALBY HOSPITALS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Financial Statements of
Vrundavan Shalby Hospitals Limited (“the Company”) as of 31 March, 2022 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on, “the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India”. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial ste

T R Chadha & Co., a partnership firm converted intoc T R Chadha & Co LLP
(A limited liability partnership with LLP Identification No. AAF-3926) with effect from 28th December, 2015
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included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’'s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to
financial statements,

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to financial
statements inciudes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial
controls system with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at 31 March, 2022, based on,
“the internal control with reference to financial statements criteria established by the C
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considering the essential components of internal control stated in the Guidance Note on Audit

of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India”.

For T R Chadha & Co LLP
Chartered Accountants
Fir...'_ | o g [ Y [P l'lhﬂf-l-l FN YERY ---—.--,028

Br
Place: Ahmedabad Partner
Date: 24th May 2022 Membership No - 135550

UDIN:-22135556AJ0QIG6950
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VRUNDAVAN SHALBY HOSPITALS LIMITED
U85110GA1995PLC001851
BALANCE SHEET AS AT 315T MARCH , 2022

{INR in Lakh)
Particul Not As At As At
otes
articdiars ¢ 31st March, 2022 31st March, 2021
I. ASSETS
1 Non Current Assets
(a) Income Tax Asseis (Net) 5 0.05 0.05
(b) Other non current assets & 2.26 2.26
2.30 2.30
2 Current Assets
(a) Financial Assets
(i) Trade Receivable 7 - -
(ii} Cash and Cash Equivalents g 0.27 0.40
(iii) Bank Balances other than (i} above 9 1.63 1.55
(iv) Other Financial Assels 10 0.27 0.27
{b) Other Current Assels 11 0.30 0.30
2.46 2.52
3 Asset Heild For Sale B . £55.99 655.99
TOTAL ASSETS 66076 660.81
1. EQUITY AND LIABILITIES
1 Equity
(&) Equity Share Capital 13 180.00 130.00
{b) Cther Equity 14 476.39 476.72
656.39 656.72
Z Liabilities
B. Current liabilities
(a) Financial Liabilities
{i) Trade Payables 15
Total outstanding dues to Micro
Enterprise & Small Enterprise
Total outstanding dues to other than
: o ‘ 4.31 3.89
Micro Enterprise & Small Enterprise
(b} Other Current liabilities 16 0.06 0.20
4.37 4.08
TOTAL EQUITY AND LIABILITIES 660.76 660.81
Significant Accounting Policies 104
The accompanying notes are an integral part of the
: - e 5to 35
fnancial statements.
AS per our report of even date
for T R Chadha & Co LLP For and on Behalf of the Board
Charered Accountants Vrundavan Shalby Hospitals Limited
i
R T VA S TEV
i Nir. Shyamal lasni Mir. Viral Shah
i Director Director
| Din : 00005766 Din ;02528038

i Place : Ahmedatad
Date : 24/05/2022 Date @ 24/05%/2022



VRUNDAVAN SHALBY HOSPITALS LIMITED
U85110GA1995PLC001851
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022

(Rs. in Lakh)
Particul Note For the Year ended For the Year ended
artieutars ores 31st Mar, 2022 31st March, 2021
I. INCOME
(a) Other Income 17 0.15 1.24
Total Income 0.15 1.24
{l. EXPENSES
(a} Operative expenses 18 0.01 0.17
(b) Other Expenses 19 5.84 8.35
Total Expenses 5.85 8.52
Il. Profit/{Loss} For The Year Before Tax {5.70) {7.28)
IV. Tax Expense
(a} Current tax -
(b) Deferred tax -
Total Tax Expense - -
V. Profit/{toss) For The Year From Discontinuing Operations {5.70) (7.28)
VI. Other Comprehensive Income
Item that will not be reclassified to Statement of Profit &
Loss A i
ltem that will be reciassitied to Statement of Profil &
Loss i i
Other Comprehensive income - -
Total Comprehensive Income (5.70) (7.28)
VIl. Earning Per Equity Share of Rs.100/- each 20
- Basic {Amount in Rs.) (3.17) {4.05})
- Diluted (Amcunt in Rs.) (0.50) {0.64)
SignHicant Accounting Palicies ltod
The accompanying notes are an integral part of the financidl
510 35

statemoents.

As per our report of even date

For TR Chadha & Co LLP

Chartered Accountants

Fir

Br

QUG71LIN / NSCU0O28

Partner
Mem. Na. 135550

Place : Ahmedabad
Date : 24/05/2022

For and on Behair of the Boaid

. Vrundavan Shalby Hospitals Limited

Shhqame f AU

Mr. Shyamal Joshi
Director
Din : 00005766

Place : Ahmedabad
Date :24/05/2022

Mr. virai anan
Director
Din: 02928038



VRUNDAVAN SHALBY HOSPITALS LIMITED
U85110GA1995PLC001851

CASH FLOW STATEMENT FOR THE PERIQD ENDED 31st March, 2022
{Rs. in Lakh}

Particulars 2021-22 2020-2021

A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss) for the year before taxation (5.70} {(7.28)

Less: Adjustments
- [Profit) / Lass on Saie of Assets - (1.04)
- Interest income {0.08) (0.07)

Changes in Working Capital:-
Adjusiment for {Increase) / Decrease in Operating Assets
- Other Current Assets - (.15}
Other Current Financial Assets Q.06 0.03

Adjustment for Increase / (Decrease) in Operating
Liabilities

- Trade Payables G.d2 {0.57)

- Other Current Liahilities {0.14) {2.19)

Cash Generated From Operations {5.50}) {11.28)
Direct taxes Refund/{Paid) (0.01)

Net Cash used in Operating Activities {A} {5.50}) {11.23)
B. [CASH FLOW FROM INVESTING ACTIVITIES

Sale of pmopeity, plant and equipment / intangible assets - 1550
investment in Fixed Deposits {0.08) (11
Interest Received 0.08 0.07

Net Cash used in Investing Activities {B) {0.00}) 15.47
C. [CASH FLOW FROM FINANCING ACTIVITIES
Recest \ {Repayment} of Quasi Equity 5.36 {A.06}

Net Cash Flow from Financial Activities {C) 5.36 {4.06)

Net Increase/{Decrease) in Cash & Cash Equivalents (A+B+C) {0.14) 0.11
Cash and cash equivalents at the beginning of the year (.40 0.29
Cash and cash equivaleats at the ang of the yeay 0.27 0.40
Components of Cash and Cash Equivalents:
Cashon Hand
Balances with banks:
{a) In Current Account 0.27 0.46
(b) Deposit with Original Maturity of Less Then 3 Months -
Total Cash and Bank Equivalents {As per Note B) 0.27 0.40

Note : The above Cash Flow Statement hus been piepared vader the indicect merhod set out in IND AS - 07 "Statement of Cash
Flow” issued by the Central Covernment under Indian Accounting Standards (ind A%} notfied under section 133 of the Compuanies
Act, 204 3 (Compames indian Accounting Stunduard Rules, 2015)

The Notes reterred to above Torm an Integral parr of this steteinent 510335

As per our altached report of even date

For T R Chadha & Co LLP For and Behalf ot the Board
Chartored Accountants Vrundavan Shalby Hespitals Limited

ri

Q’\\);\ o { Q’\,’\\

B Mr. Shyrimal Joshi Mr. Viral Shah
P: Director Director

M Dirr : 00005706 Din 02928038
Place : Ahmedabad Place : Ahmecabad

Date : 24/05/2022 Date ; 24/05/2022




VRUNDAVAN SHALBY HOSPITALS LIMITED
STATEMENT OF CHANGES IN EQUITY

a) Equity Share Capital

[Rs. in Lakh})
" Particulars Amount
Balance as at April 01, 2020 180.00
|Changes due to prior period errors -
|Restated Balance as April 1,2020 180.00
Changes In equity share capital during the year
Balance as at March 31, 2021 180.00
Balance as at April 01, 2021 180.00
Changes due to prior period errers -
Rostated Balance as April 1,2021 180.00
Changes in equity share capital during the year -
Balance as at March 31, 2022 180.00
b} Other Equity {Rs. in Lakh)
Reserves & Surplus Equity Other
Particulars Securities General Retained Component of | Comprehensive | Total Equity
premium reserve earnings Unsecured Loan Income
Balance as at April 01, 2021 751.00 - {1,236.17) 961.89 476.72
Changes in accounting policy or prior peried errars . - - - -
Restated Balance at the beginning of the reporting period 751.00 - {1,236.17} 961.89 470,72
Profit \ (Loss) for the year - - (5.70) - {5.70)
Quasi Equity from Holding Company™ - 5.36 5.3
_Balance as at March 31, 2022 751.00 - (1,241.87) 967.25 476.39
As on 31st March, 2021 (Rs. in Lakh)
& Surpl
Reserves urplus Equity Other
Particulars Securities Genetral Retained Component of | Comprehensive | Total Equity
premium reserve earnings Unsecured Loan Income
Balance as at April 01, 2020 751.00 (1,228.89) 965.96 48807
Changes in accounting policy or prior period errors - - - - -
Restated Balance at the beginning of the reporting period 751.00 - {1,228.39) 965.96 488.07
Profit \ {Loss} for the year - - (7.28) - {7.28)
Quasi Equity from Holding Company* - - (4.06) {4.06)
Balance as at March 31, 2021 751.00 - {1,236.17} 961.89 476.72

For TR Chadha & Co LLP

Cl—--v{».\-n’l Arcriin Fondr

Fi

Br
P

4!
Date :24/05/2022

For and Behalf of the Board
Vrundavan Shalby Hospitals Limited

\ﬂ—-:\." N Nan -\‘) S\)(,%\
Mr. Sh)amal]oshi
Directer
Din : 00005766

Place : Ahmedabad
Date : 24/05/2022

N, vican 3iian

Diractor

Din : 029280338
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VRUNDAVAN SHALBY HOSPITALS LIMITED
Notes To Financial Statements for the year ended 31st March, 2022

BACKGROUND AND QPERATIONS

VRUNDAVAN SHALBY HOSPITALS LIMITED was incorporated on 10/05/1895 under the Companies Act, 1956, having its
registered at Vrundavan Hospital and Research Centre Karaswada, P Otivim Industrial Estate, Bardez - 403507, Goa, India. It is

involved in Human health activities.

These financial statements were autherised for issuance by the Board of Directors of the Company in their meeting held on
May 24,2022,

BASIS OF PREPARATION OF FINANCIAL STATEMENTS
Basis of Preparation and Compliance with ind AS

The financial statements of the Company as at and for the year ended March 31, 2022 has been prepared in accordance with
Indian Accounting standards {'Ind AS') notified under secticn 133 of the Companies Act, 2013 {"Act’) and the Companies {Indian
Accounting Standards) Rules issued from time to time and other relevant provisions of the Campanies Act, 2013 {coilectively
called as Ind AS).

Basis of Measurement

The financial statements have been prepared on the historical cost Gasis except tor certain financial instruments that are
measured at fair values at the end of each reparting petiod, as explained in the accounting policies below,

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
mariket participants at the measurement date, regardiess of whether that price is directly observable or estimated using
ancther valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liabifity if market participants would take those characteristics into account when pricing the
asset or hability at the measurement date. Fair value for measurement and/or disclosure purposes in these financial
statements is determined on such a basis, excepl for share-based payment transactions that are within the scope ot Ind AS
102, leasing transactions that are within the scope of ind AS 17, and measurements that have some similarities to fair value but
are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purpaeses, fair value measurements are categorized into Level 1, 2, or 3 based on the degree
o which the inputs to the fair value measurements are obseivable and the significance of the inputs to the fair value
measurement in its entirety, which dare described as fuilows:

e Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at

the measurement date;

+ Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

Functional and Presentation Currency
The financial statements aie prepared in Indian Rupees, which is the Company’s functicnal and presentation currency. Al

financial information presented in Indian Rupees has beensounded to the nea, st lakhs with two decimals

Current and Non Current Classification :
The Company prasents assets and liabilities in the Balant e Sheet based on current / non-cunient classificat

An asset Is classified as current if it satisfies any of the following criteria:

a) ltis expected to be realised cr intended to sold or consumed in the Company’s normal cperating cycle,

b} 1tis held primarily for the purpose of trading,

¢) 1t is expected to be realised within twelve months after the reporting period, or

d} It is a cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months

after the reporting period.

All other assets are classified as non-current.



A liability is classified as current if it satisfies any of the following criteria;

a) itis expected to be settled in the Company's narimal operating cycle,

b} it is held primarily for the purpose of trading,

c} it s due to be settled within twelve months after the reporting period

d) there is ne unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies ail cther liabilities as non-current. Current liabilities inciude current portion of non-current financial

liabilities.

Deferred tax assets and liabilities are classitied as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivzlents. The Company has identified twelve months as its operating cycle.

3 SIGNIFICANT ACCOUNTING POLICIES

31

3.2

3.3

This note provides a list of the significant accounting poiicies adopted in the preparation af these financial statements. These
palicies have been consistently applied to all the years presented, unless otherwise stated.

Revenue Recognition

According to IND AS 115, Revenue is recogmized based on the nature of activity, transter ot control & consideration can be
reasonably measured and there exisls reasonabie certainty of its recoverability.

Revenue from service contracts are recognised when service are rendered and related costs are incurred.

Other income

Interest income from a financial asset is recognised when it is prabzable that the ecocnonvic benefits will fiow to the Company
and the amount of income can be measuwred rehably. Interest income is accrued on a time basts, by reference 1o the principal
cutstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset ta that asset's ne{ carrying amaount on initial recognition.

Accounting for Taxes

Income tax expense represents the sum ot the tax currently payable and deferied tax.

Current tax

The Lax currently payable 1s based on taxabie profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and itermns that
are never taxable or deductible. The Company's current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recocgnised on temporary differences between the carrying amounts of assets and liabiiities in the financiat
statements and the worresponding tex bases used in Lhe computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary ditferences. Defeired tax assets are generally recognised for all deductible temporary
differences to the extent that it is probabic that taxable profits will be available against which those deductible temporary
ditferences can be utilized. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from
the initial recognition (other than in a business combination) of assets and liabiities in a transacticn that affects neither the
taxable profit noi the accounting profit. In addivon, Jdeferred tax habilities are not recognised if the temporary difference arises
from the initial recognition of goodwill.

Deferred tax labilities aie recognised for taxable temporary differences associated with investinents in subsidiaries and
associates, and interests In joint ventuies, except where the Company is able t¢ control the reversal of the temporary
difference and it 1s probable that the temporary difference will not reverse in the foreseeable future. Deferred tax assets
arising from deductible temporary differences associaied with such investmients and interests are only recognised to the
extent that it is probable that there will be sufficient taxable profits against which to utilize the - ~F +lba oo y
differences and they are expected to reverse in the foreseeable future.
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3.5

3.0

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is
no lenger probable that sufficient taxable prefits will be available to aliow all or part of the asset te be recovered.

Deferrad tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realized, based on tax rates {and tax laws) that have been enacted or substantively enacted by the end of

the reporting period.

The measurement of deferred tax iiabilities and assets reflects the tax consequences that would follow frem the manner in
which the Company expects, at the and of the reporting pericd, to recover or settle the carrying amount of its assets and
liabilities.

Current and Deferred tax for the year

Currant and deferred tax are recognised in profit or loss, except when thay relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity iespectively, Where current tax or deferred tax arises from the nitial accounting
for a business combination, the tax effect is included in the accounting for the business combination.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items,
if any} by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed
by dividing the profit / (loss} after tax (including the post tax effect of extraordinary itemss, if any) as adjusted for dividend,
interesl and other charges to expense or incume (net of any attributable taxes) relating to the dilutive potential equity shares,
by the weighted average number of equily shaies considered for deriving basic earnings per share and the weighted average
number of equity shares which could have been issued on the conversion of ali dilutive potential equity shares. Potential equity
shares are deemed to be dilutive only if their conversion to eguity shares would decrease the net profit per share from
continuing ordinary operations. Patential dilutive equity shares are deemed to be converted as at the beginning of the period,
unless they have been issued at a later date. The dilutive potential equity shares ase adjusted for the proceeds receivable had
the shares been actually issued at fair value {i.e. average market value of the gutstanding shares). Dilutive potential equity
shares are determined independently tor each period presented. The number of equity shares and potentially dilutive equity
shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Provisions, Contingent Liabilities and Contingent Assets

Prowvisions are recognised when the Company has a present cbligation (legal or constructive) as a rasult ot a past event, it is
probable that the Company will be :equired to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

The amouiit recognised as a provision is the best estimaie of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash
flows (when the effect of the time value of money is material).

When some or all of the eccnomic benefits 1equired to settle a provision are expected to be recovered from a third party, a
receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the
receivable can be measured reliablv.

Segment Reporting

Identification of segments:
The cempany’s primary business segment is Healthcare services. Based on the guiding principles given in ind AS - 108 on
“Operating Segment” notified under the Companies (Indian Accounting Standards) Rules, 2015, this activity falls within a single

primary business segment and accordingly the disclosure requirements of Ind AS - 108 in this regard are not applicable.

Segment Policies:
The Campany prepares its segment inforrnation in confarmity with the accounting policies adopted for preparing and

presenting the financial statements of the Company as 2 whole.
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3.9

Fair Value Measurement

Fair value is the price that would be received to sell an asset or settle a liability in an ordinary transaction between market
participants af the measurement date. The fair value of an asset or a liability is measured using the assumption that market
participants would use when pricing an asset or a liability acting in their best economic interest. The Company used valuation
technigues, which were appropriate in circumstances and for which sufficient data were available considering the expected
loss/ protitin case of tinancial assets or liabilities.

Cash and Cash Equivalents {for purpose of Cash Fiow Statement)

Cash comprises cash an hand and demand deposits with banks. Cash equivalents are short-term baiances (with an original
maturity of three months or iess from the date of acguisition} and highly liquid mvestments that are readily convertisle into
known amounts of cash and which are subject to insigmificant risk of changes in value,

Cash Flow Stateinent

Cash flows are reported using indirect method, whereby Protit before tax reported under statemeni of profit/ (loss) is adjusted
for the effects of transactions of nan cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on available infoimation.

4{a) CRITICAL AND SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

4.1

4.2

Critical Estimates and ludgements

The fellowing are the critical judgements, apart from those nvolving estimations that the management have made in the
process of applying the Company’s accounting policies and that have the most signiticant effect on the amounts recognized in
the financial statements. Actual results may differ fiom these estimates. These estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to the accounting estimates in the period in which the estimate is revised if the
revision affects only that period, or in the pericd of the revision and future periods if the revision affects both current and
future periods.

Income taxes:

Significant judgements are invelved in determining the piovision for income taxes, including amount expected to he
paid/recovered for uncertain tax positions.

Significant accounting judgements, estimates and assumptions

The preparation of the company's financial statements requires management to meahe judgements, estimates and assumptions
that atfect the reported amounts of revenues, expenses, assets and liabiiities, and the accomparying disciosures, and the
disclosure of contingent fiabilities. Uncertainty about these assumptions and estimates cauld result in outcomes that reguire a
nyaterial adjustment to the carrying amount of assets or liabilities affected in future periods,

Judgements

In the process of applying the company’s accounting pelicias, management has made the following judgements, which have
the most signiticant effect on the amounts recognised in the standaione financial statements:

Estimates and assumptions

The key assumptions conceining the future and other key scurces of estimation uncertainty at the reporting date, that have a
signiticant risk of causing a material adjustment to the carrying anwunts of assets and liabilities within the next financial year,
are described below. The company based on its assumptions and estimates on parameters avaitable when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances ansing that are Leyond the control of the company. Such changes are retlected in the
assumptions when they ocour.



4{b)

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the
higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is based on
available data from binding sales transactions, conducted at arm’s fength, for similar assets or observable market prices less
incremental costs for disposing of the asset. The value in use calcufation is based on a Discounted Cash Flow model. The cash
flows are derived from the budget for the next five years and do not include activities that the company is not yet committed
fo or significant future investments that will enhance the asset’s peiformance of the Cash Generating Unit being tested. The
recoverable amaunt is sensitive to the discount rate used for the Discounted Cash Flow model as well as the expected future
cash-inflows and the growth rate used for extrapolation purposes.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable thai taxable profit wiil be available
against which the losses can be utilised. Significant management judgement is required to determine the amount of deferred
tax assets that can be recognised, based upon the iikely timing and the level of future taxabie profits together witt1 future tax
planning strategies.

Provision and contingent liability

On an ongoing basis, Company reviews pending cases, tlaims by third parties and other contingencies. For contingent losses
that are considered probable, an estimated 1ass 1s recorded as an accrual in financial staterments. Loss Contingencies that are
considered possible are not pravided for but disclosed as Contingent liakilities in the financial statements. Cantingencies the
likelinood of which is remcte are not disclosed in the financial statements. Gain contingencles are not recognized until the
contingency has been resolved and amounts are received or receivable.

Nan Current Assets held for Sale

Non-turrent assets held for sale The Company classifies non-current assets as hetd for sale if their carrying amounts will be
recovered principally through a sale rather than througn continuing use. The Campany treats sale of the asset to be highiy
procable when;

» The appropniate level of management is committad 1o a plan to seli the asset

* An active piogramme to locate a buyer and complete the plan has been initiated,

* The sale is expected to qualify for recognition as a completed sale within one year from the date of ciassification, and

* Actions required to complete the plan indicate that it is unlikely that significant changes to the pian will be made i that the
plan wil be withdrawn.

Non-current assets held for sale are measured at the lower of their carrying amount and the fair value less costs to sell. Assets
and liabilities classitied as held for sale are presented separately in the kalance sheet.

Property, plant and equipment and intangible assets once classified as held tor sale are not depreciated or amortised.

RECENT ACCOUNTING PRONOUNCEMENTS

MCA notifies Companies (Indian Accounting Standards} Amendment Rules, 2022 vide Notification No. G.5.R 255(F) Dated: 23rd
March, 2022 and further amended Companies {(Indian Accounting Standards) Rules, 2015, which shall came into force with
eftect from 1st day of Apnil, 2022.

Amendments to existing Ind AS:

The MCA has carmied amendments to the foilowing existing standards which will be effective from 1st April, 20622, The
Company is not expecting any significant impact in the tinancial statements from these amendments. The quantitative impacts
would be finalized based an a detailed assessment which has been initiated to identify the key impacts aloag with avaluation of
appropnate transition opuions.

1 .Ind AS 101 - First-time Adoption of Indian Accounting Standards

2. Ind AS 103 - Business Combinations

3. tnd AS 109 — Financial Instruments

4.1nd As 16 - Property ,Plant and Equipment

5. Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assats

5. Ind As 41- Agricuiture
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VRUNDAVAN SHALBY HOSPITALS LIMITED
Notes To Financial Statements for the year ended 31st March , 2022

13  Equity Share Capital

(Rs. in Lakh}
Particulars As At 31st March, 2022 As At 31st March, 2021

Authorised Share Capital:
2,90,000 (P.¥.:2,00,000) Equity Shares of T 100/ each Fully 200,00 200.00
Paid Up
Issued, Subscribed and Fully Paid Up Equity Shares Capital:
1,30,000 {P.Y.: 1,80,000) Equity Shares of T 100/ each Fully 180.00 180.00
Paid Up

180.00 180.00

13.1 The reconciliation of the number of shares outstanding and the amount of share capital as at Mar 31, 2022 and March
31,2021 is set out below:

As At 31st March, 2022 As At 31st March, 2021
Particulars
ar No. Of Shares Rs.inlakh  No. Of Shares Rs.in Lakh
At the beginning of the year 1,80,000 180.00 1,80,000 180.00

Add/Less : Adiustments during the period/year - - - -

At the end of the period/year 1,80,000 180.00 1,80,000 180.00

13.2 Number of Equity Shares held by holding/ultimate holding company and/or their subsidiaries/associates
{Out of equity shares issued by the company, shares held by its holding company):

. As At 31st March, 2022 As At 31st March, 2021
Particulars
No. of Shares % No. of Shares %
Shalby Limited {Holding Company & with nominees} 1,80,000 100% 1,80.000 100%
Total 1,80,000 100% 1,80,000 100%

13.3 Details of Shareholders holding more than 5% shares in the company:

As At 31st March, 2022 As At 31st March, 2021
Particulars
No. of Shares % No. of Shares %
Shalby Limited {Holding Company & with nominees) 1,80,000 100% 1,80,000 100%
Total 1,80,000 100% 1,80,000 100%
13.4  Details of Promotors holding Shares in the company
. As At 31st March, 2022 As At 31st March, 2021 .
Particulars % Deviation
No. of Shares % No. of Shares %
Shalby Limited (Holding Company & with nominees) 1,80,000 100% 1,80,000 100% -
Total 1,80,000 100% 1,280,000 100%

Rights, Preferences and Restrictions Attached to Each class of Shares

The Company has only one class of Equity Shares having a par value of Rs 10/- per share and each holder of the Equity Shares is entitled to
one vote per share, The Company declares and pays dividends in indian rupees. The dividend proposed by the Board of Directors is subject
to the approval of shareholders in the ensuing Annual General Meeting.

in the event of liquidation of the Company, the holders of the equity shares will be entitled to receive any of the remaining assets of the
company, after distribution of all preferential amounts. However, no preferential amounts exist currently. The ¢

proportion to the number of shares held by the shareholders.
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VRUNDAVAN SHALBY HOSPITALS LIMITED
Notes To Financial Statements for the year ended 31st March, 2022

15

151

15.2

16

Trade Payables (Rs. in Lakh)
- As At As At
Particulars
31st March, 2022 31st March, 2021
Current

{a) Total cutstanding dues to Micro Enterprise &
Smalf Enterprise

{b) Totat outstanding dues of Creditors other than
Micre Enterprise & Small Enterprise*”

Total 4.31 3.89

431 3.9

Disclosure for Micro and Small Enterprise

The amount due to Micro & Small Enterprises as defined in the "The Micro, Small and Medium Enterprises Development Act, 2006" has been determined tu the extent
such parties have been identified on the basis of infarmation avaitable with the company.

The disclosure relating to Micro, Small and Medium Enterprises as at March 31, 2022 & March 31, 2021 are as under ;

a} Principal amount remaining unpaid Nil Nil
b} Interest due on above and the unpaid interest Nil Nil
¢} Interest paid Nil Nil
d) Payment made beyend the appointed day during the year Nil Nil
e} Interest due and payable for the pericd of delay Nil Nil
f) Interest accrued and remaining unpaid Nil Nif
g} Amount of further interest remaining due and payable in succeeding Nil wii
years

Dutstanding as an 31st March 2022 for following periods from due date of payment

Particulars 3
Undue bills Less Than 1 Year 1-2 Year 2-3 Years More than Total
Years
MSME - - B
Others 1.29 - - - - 1.29
Disputed dues - MSME - - - -
Disputed dues - Others - - - - 2.96 296
Outstanding as on 31st March 2022 for following periads from due date of payment
Particulars th
Undue bills Less Than 1 Year 1-2 Year 2-3 Years Moe than 3 Total
Years
MSME - - - - . -
Others 0.53 - - - - 0.93
Bisputed dues - MSME . . . -
Disputed dues - Others - - - - 2.96 2.96
Other Current liabilities
As At As At

Particulars
I1st March, 2022  31st March, 2021

Statutory Dues Payable 0.06 0.20
Total 0.06 0.20




VRUNDAVAN SHALBY HOSPITALS LIMITED .
Notes To Financial Statements for the year ended 31st March , 2022

17

18

19

20

Other Income

(Rs. in Lakh)

For the Year ended

For the Year ended

icul
Particulars 31st Mar, 2022 31st March, 2021
Interest From Banks 0.08 0.07
Profit on sale of assets - 1.04
Other Miscellaneous Income 0.07 0.13
Total 0.15 1.24

Operative Expenses

For the Year ended

For the Year ended

Particul
articutars 31st Mar, 2022 31st March, 2021
Power, Fuel and Water Charges 0.01 0.17
Total 0.01 0.17
Other Expenses
. For the Year ended For the Year ended
Particulars
31st Mar, 2022 31st March, 2021
Rates & taxes 0.42 1.29
Auditors Remuneration®* 0.30 0.25
Professional Fees 0.29 2.26
Bank Charges & Other Service Charges - 0.00
Miscellaneous Expeinse 1.20 1.20
Security Expense 3.63 3.35
5.84 8.35

*Auditors’ remuneration

For the Year ended

Particulars
31st Mar, 2022

For the Year ended
31st March, 2021

Payment to Statutory Auditors:

- Statutory audit fees 0.30

0.25

0.30

0.25

Disclosure pursuant to Ind AS 33 "Earnings per share"

{Amountin Rs.}

For the Year ended

Particulars
31st Mar, 2022

For the Year ended
31st March, 2021

Profit/(Loss) for the year attributable to Owners

5,69,705
of the Company ( }
Amount available for calculation of Basic and

. ) (5,69,705)
Diluted EPS - (a)
Weighted Average No. of Equity Shares

ghted Average Mo, of Fquity 1,80,000

Outstanding for Basic & Dituted EPS - (b)
Weighted Average No. of Equity Sh

eig verage No. of Equity Shares 1147254

Qutstanding for Basic & Diluted EPS - (¢)

{7,28,164)

(7,28,164)

1,80,000

1,891



VRUNDAVAN SHALBY HOSPITALS LIMITED .
Notes To Financial Statements for the year ended 31st March , 2022

Basic Earnings Per Share of Rs. 100/- Each {in Rs.) (3.17) (4.05)
- (a) \ (b}

Diluted Earnings Per Share of Rs. 100/- Each 0.50) (0.64)
(In Rs.) (@) (o) ' '

Basic and Diluted EPS amounts are catculated by dividing the profit for the year attributable to equity
holders of the company by the weighted average number of Equity shares outstanding during the
year. Diluted EPS are calculated by dividing the profit for the year attributable to the equity holders of
the company by weighted average number of Equity shares outstanding during the year plus the
weighted average number of equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Equity shares.



VRUNDAVAN S5HALBY HOSPITALS LIMITED
Notas To Financial Statements for the year ended 31st March , 2022

11 Deferred Tax Assets - Ind As 12
(Rs. in Lakin)

. For the Year ended For the Year endeo
Particulars 31st Mar, 2022 315t March, 2021
Deferred Tax Assets
On account of Business Loss and Unapsorbed Depreciaiicn 36208 37028
Deferred Tax Liatnlity
Cifference between book and tax depreciation £55.15 -79.72
Net Ueterted Tan Auset !, {Luidity) 204.732 290.56

In absence of conwnoing other evidence that suthe et tanable proft witl be avadable apainst which the urgsed tax lusses or
unused tas credits can be utihized by the entity, Deferred Tax Acsets has not been recognised

22 Discioswe of refated parties / related party transactions pursuant to ind AS 24 “Related Party Disclosures”

A per Indian Accounten? Standiurd L ssucd by Compages (Accounting Stanaasds} Roles, 2006 (as umended) the disclosures
ot tansactions wath the refated parties as dehined in tne Accuunting Stendard are given below:

{A) List of Related Parties

(i} Holdisng Company : Shalby tnnted

Yogeotiaar Healthodre Limited

Shaiby Intet nationagl Linnted

Grithn Bedigus LLP

Shalby (henyay Lamited
{ii) Feliow Subsidsaices: Shably Houpitels Mumibar Private Linnted

MWars Medical Device. Lemited

Slaney hedltheore Frevate i imited
Shally Advanced lechnclogies ine.
sh uby Global Technologes PTE. Linntad
{weed 3rd Wy 2621

MAr Shiyarnal losin
(iiiy Key Managerial Personrnal: M1 Vinik shah
B Revi Hhdsitan

(B) Iransactions with Related Parties:
{Rs- in Lakh}

For the Year ended ior the Year ended
Nature of Transdcbion
41st Miar, 2022 31st Maich, 2021
{n} shart tenm Borrow iNgs {Unsecurad Loan)]
5.3 g
Recvived duning the yesi: - shatby Laviged
(4] Shert term Borrowings (Uns oo uied Loan)
L350

Kepayment of during the year- Shaiby tanited

{C) Qutstanding Bulances as al March 31, 2022
{Rs. in Lakh)

. For the Year ended Far the Year ended
Nature of Transaction
3Lst pMar, 2022 31st March, 2021
(st berre Bureowings [(Unsecursdj Payelie - Shalby Linmleu EITREGH bl A9

W Iesement by Hoitig Camuany - Skatby Linited
Total

(O} Terms 2ad conditions of transactians with felated parties:

The saie 1o dnd purchas, s bom refated pailizy sre made O Leoms equivalent U Thuse Bt prevaiban asmn’s fength teansactioni.

Qut darchng tralanees ab the yedr ent dre Uhsecmrad ant arerest ies and setinaums ot dry 1n cash

These have bes of payaites Far the tear ended hMarch

no puaranters provides of feceived for any relatea party rei s
21,2002, the Group Nas bet reconded any mpairment of recesvables refaling 1o amounts owed by relared parties  This
araessment b undertahen cacht flandidl year thiough caaminmg tne tinaodial postien oF the related party and the markat in
wohichn thie relaled poarty operates

{£) Compensation of Key Management persannei of the group

No Compenzation has been paid to aey Managemen? Pescnnel suning By 21-22 (97 . Nl

13 Oiher Disclosures:
The campany attempied 16 resuine the uperstions 43 hospitals couid gen Tind 1L Lnanciaily vebme and thecrone the Beard of

Giretlors of the commpany, vide circuiar recowhon gasied on 97 January, 2018, cansenied fo Ced:e the entine operations wiln

immedinte effect. Corscguent 1o wuch resciution, The hinangai statements of Ine company Tar thes erient & previous hinaocal

yEar have Deen piepared onassemptuon that the company nenceionth s non going conuern.



24  Contingent Liabilizies (Rs. in Lakh})

25

. For the Year ended For the Year ended
Pacticutare 3ist Mar, 2022 31st March, 2021
(i) Sales lax Bemand e ludvig Intereul & Pengity
Tor Aszessment Years 2011-20i2 i0.ez 10.52
- For Assessment Years 2013-2004 22,58 22.58
W) TS demand for FY.2007-08 1o F ¥ 201516 (%) 10.37 2.17

Nota : The company had tecened the aforesed olam on account of nciusion of mogrrert Perrignent Account Numbers
Return of TO% 0 the previous yedr The company 15 in the pracess of sectifying the same and accordingly bas aot provided for

afuresuid hiabihty
Financial Instruments
Financial risk management objeclive and policies

Thir sechion gives an owvervieyy of the aigrificance ot financ@l instruenents for the company and provides additonal infariation
on the balanve sheet Details of sigarfirant acoeenting pohicies, indludng the crtena 101 iecogiunion, the bauis of maanurement
and the besis on which income and espenses aie tecognned, 1 respect of each class of frrancal dsset, hinanaal hatality and

ULy instiment

Financial Ingtiwments - Accounting Uassification and Fail Value Measurements

The tan value of the Niregnel asseis and hatahtwes are mnuded a0 the amount 41w i e insteaments cowid be exchanged in a
wurrend transaction Detwren walling parties, olner than in g lorced or iquidaton sale

The tollowing methods and awsumption: were used Lo esimate the fair values
L. Fanr value of casiy and short terms deposts trade and other shorl recpvables, trade payables | olher current liabilities | short
term luans from banks and vtner financial insttunon, approximate thes carrying amounts largely due to the chort tein

maturtes of these instruments

4 bnancial instruments with fixed and vanavie gilerest rales are evajuated by the Company based on paraimeter swh 3y
interest fates and indiadual credit wortiiness of the coonterparty, Based on this evaluation, allowance, are tah2n to account

Tor tne expectea losses of these recelvabies

The cormpany uses the following fueran hy for detenmiming and disclosing the %ar alue of Gnand il gnbimentis by valuation
Level 1 Quoted (unadjusted) pices 1 active marbets tor identica assets or labidibes.
Level 2 Other technugues tor whichh sll inpuis which have o Siziticant etfect on the recorded fai volue dre obuer vabios, clbier

threctly ar ndsractly
Level 3 lechmigues witich wse inputs that flave o sipmdicant eitect wn the recarded tan vaiue that gie nod besed on cuseivable

inuthet dala

Finanoial assets and liabilines:
The agcountmy classiication of ead b Cacpory O Tanesl L wWneats, o Then Sarmyng dmouits, 4re sel pul el

. . . _ (Rs. i Lakn)
As At 31st March 2022 As Al 31st Mdich, 2021
Fnancial instruments by categoiées Nute No. Amortized i
v eates FeTeL | RvToc | OO '[ ““ | rvret | rvTo A'"”“'t”d
0% COy

Financial Assets

Cashand cash tquivalents -3 - 027 - - 0.0
Qther baank balances o - 1863 - 1.5%
Other tinancidl agsets 1 - - 0.27 - - 027
Total MNinaidal Assets o ~ - 2.16 2.22

Financial Liabilities
Tiude payshles 1 - 451 - I

Total Financial Liabilities - 4.31 - 1.85

Fair value of Financial asset and liabiiities at amortized cost
(Rs. in Lakh)

As AL 31st Maich, 2022 As At 315t March, 2021

Finandial instruments by categaories Nute no. . .
Carrying Amount | Fair Value | Carrying Amount | Fair Value

Findncial assets

Cash and cazh Fquieatents 3 627 0.7 0.y 0.40
Other bank Lalances 9 163 163 1.55 1.54%
Othet Tinancal assets 1o | 027 0.27 a.27 0.2f
Total Finandal Asset 2.16 .16 2.22 222

Financial liabilities

Tranie payables 15 131 A4 384 389

Total Financial Liabilivies 4.31 d4.31 3.89 3.89
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Financial Risk iManagement

The company's activities expase it to variety of financial risks © macket risk, credit risk and liquidity risk. The company's
focus is to foresee the unpredictanility of financial markets and seek to niinimize potential adverse effects on its financial
perfonmance. The Board of Directors has overall responsibility for the establishrment and oversight of the Company's risk
management framework. The Board of Directors has established a risk management policy to identify and analyse the
risks faced by the Company, to set appropriate risk hmits and controls. and to menitor risks and adherence to limits. Risk
manadgement systems are reviewed penodically 1o reflect changes in market conditions and the Company's activities. The
Boaid of Directors oversee complianice with the Company's risk madnagement policies and procedures, and reviews the

rsk management framework.

Market risk

Tha market cisk is the risk that the fair value or future cash flows of a financial instrument will fiuctuate because of
changes inmatket prices. Market nisk comprises three types of risk: currency risk, interest rate risk and other price risk.

i Foreign Currency Risk

Foreign currency risk is the risk that tair value or future cash flows ot a financial instrument will fluctuate because of

changes in foreign exchange rate.

Ihe cumpany 1 not exposed to toreign currency risk as it has no borrowing in foreign cariency.

Interest rate risk

interest rate risk is the risk that tair value or tuture cash flows ot a financial inst ument will fluctuate because ot changes
i Mmarhet interest rates. The interest nisk arises Lo the company manly from Long term Lborrowings with varisble
rates. The company measures risk through sensitivity analys.s.

The company s not exposed to fnterest Rate Risk as it has no borrowings.

Foreign exchange risk

Foreign exchange nisk comprises ol the sk that may atise to the Conpany because of fluctuatons 11 foraigh cunency
exchange rales. fluctuations in foreign currency exchange retes inay have animpact on the stateruents of pofit or loss,
As on 3lst March 2022, the Company is not exposed to foreign exchange sk as theie is no 1ecaivable or any payabie
outstanding in foreign currency.

Liquidity risk

Liguidity risk is the risk that an enuty will encounter difficulty in meeiing obligations associated with financial liabilicies
that are setlled by delivering cash or another financial assets.

The company is exposed to liquidity risk due to bank boirowings and trade and other payanles.

The company measures tisk by [orecasting cash flows.

The Company’s zpproach to managing liquidily 15 to ensure, as far as possible, that it will always have sufticient guidity
to meet its jisbilites when doe without incurring uniacceptabie losses or riskiig damage Lo the Company’s reputation.
The Company ensures that it has sufficient fund 1o meet expected vperational exponises, servicing of financial obligations.

The foilcwing are the contractual maturities of financial liabilities

MNon Derivative Finandial Liability
[Rs. in Lakh)

As At 31st March, 2022 izgl::f vpto 1 year ] 1- 2 years 2 -5 vyears > 5years
Non Derivative Fipancial Liability
Trade payables 431 4.31 - - -
Tota! 4.31 4.31 - - -

Oerivative Financial Liability Nil Il Nit Nil Nil
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Carryin .
As At 31st March, 2021 rvine upto 1 year [ 1-2years 2 - Syears > 5 years
Amount

Non Derivative Financial

Liability
Trade payables 3.59 329 - -

Total 3.89 3.89 - - -
Derivative Financial Liabiiity il il il Nil Nil

Credit risk
Credit risk 15 the risk that one party to g finandal instiunent will cause d financial loss for the other party by failing to

discharge an obligaticn.

Fair Value Measurement
All Financial assets and liabilities are measured at ainortised cost hience dhsclosure of fair value measutement in Level 1,

Level 2 & Level 3 categories are not required.

Disclosure pursuant to Ind AS 12 "Income taxes"

Tax Liability for the year ended 31 March 2022 and 31 March 2021 works out 1o be Nil due 1o losses from business and
operdations.

Disclosure pursuant to Ind AS 23 "Borrowing Costs”

Borowing cost capitahsed during the year Rs. Nil (Previous year Rs. Nil )

Disclosure pursuant to ind AS 36 “impairment of Assets"

Based on a review of the future discounted cash flows of the project facihty, 1he recoverable amount is higher than the
catrying amnount and hence no provision tar impainment is made for the year.

Disclosure of segment infoimation pursuant to Ind AS 108 "Operating S5egments”

The company’s prmary busimess segment is Health Caie Services. Based an the guiding principles givenan Ind AS - 108 on
"Operatng Segment” notified under the Comparmes {Indian Accounung Standards) Rules, 2015, this activity falls within a
single primary busiiess segnient and accordingly the disdosure requuaments of Ing AS - 108 in ttis regdrd are not
applicable.
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Capital Management

The Company considers the foliowing components of its Bafance Sheet to be managed capital:
t. Total equity — Share Capital, Retained Profit/ (Loss) and Other Equity.

2. Working capital.

The capital structure of the Company is based on management’s judgement of the appropriate balance of key
elements in order to meet its strategic and day-to-day needs. The Company considers the amount of capital in
proportion to risk and manage the capital structure in light of changes in economic conditions and the risk
characteristics of the underlying assets.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to
maintain investor, creditor, and market confidence and to sustain future development and growth of ity
business. The Company's focus is on keeping strong total equity base to ensure independence, securily, as
well as a high financial flexibility for potential future borrowings, if required, without impacting the risk profile
of the Company. The Company will take appropriate steps in order to maintain, or if necessary adjust, its
capital structure. The Company is not subject to financial covenants in any of its significant financing
dgreenmients.
The management monitors the requirement of capitat to meet the operational cost of the company from
time to time and infuse the capital through sub ordinate debt, which is classified as other equity.

{Rs. in Lakh)

Summary of quantitative data of the capital of the As At As At
company 31st March, 2022 31st March, 2021

Equity - Issued and paid up capital 180.00 180.00
Other Equity 476.39 476.72

Total 656.39 656.72

Other Notes

Company is in Lo a business of Health care activities. There are no business operations in the company. Going
forward, management is evaluating other business avenues in near term,

No adjusting or significant non-adjusting events have sccurred between the reporting date and the date of
authorisation.

Balances of Trade Payables, Trade Receivables, Loans & advances, etc. are subject to confirmation and
reconciliation, if any.

Previous Year Figures are regrouped / reclassified wherever required in order to make it comparable in line
wilh the amendments in Schedule ill, Division i} to the companies Act, 2013 effective from 1st April, 2021.

In the opinion of Board of Direclors; Cunient Assets, Loans & Advances {Including Capital Advances) have a
value on realization in the ordinary course of business at least equal to the amount at which they are stated,
Adequate Provisions have been made in the accounts for all the known liabitities,

For TR Chadha & Co LLP For and Behaif of the Board
Chortarar Acmninener Vrundavan Shalby Hospitals Limited

[OX]

Mr. Shyamal Joshi Mr. Viral Shah
Director Director
Din : 000057606 Din : 02928038

_ﬂi‘y Coned §0 ™

Place : Ahimedabad

Date :24/05/2022 Date :24/05/2022




