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INDEPENDENT AUDITOR’S REPORT
To the Members of Slaney Healthcare Private Limited
Report on the Audit of the Financial Statements
Auditor’s Opinion

We have audited the accompanying financial statements of Slaney Healthcare Private
Limited (“the Company”), which comprise the balance sheet as at 31st March 2022, and
the statement of Profit and Loss (inciuding other comprehensive income), statement of
changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) Act in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
As”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2022, its Profit, total comprehensive Profit, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’'s report and Annexure to
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Board’s Report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to repoirt that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 ("the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adeguate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financiai statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
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to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
inciluding the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowiedgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii} to evaluate the effect of any
identified misstatements in the financial statements. We communicate with those charged
with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2020 (“the order”) issued by
the Central Government in terms of Section 143(11)} of the Act, we give in
“"Annexure A” a statement on the matters specified in paragraphs 3 & 4 of the Order
to the extent applicabie.

2. Asrequired by Section 143(3) of the Act, we report that:

(@) We have sought and obtained alf the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flows and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of accoun
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(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disgualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adeguacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the company’s
internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the reguirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration has been paid or provided during the period under
audit.

{(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

[. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 32 to the financial statements.

II. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

III. There were no amounts which were required to be transferred to the investor’s
education and protection fund by the company.

IV. (i) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”}, with the understandinn
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V.

whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(i) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

The company has not declared dividend during the financial year 2021-22.

For T R Chadha & Co LLP
Chartered Accountants
Firm‘c Ren_ Nn-: 006711N \ N500028

2 N o

Place: Ahmedabad (Partner)
Date: 24™ May,2022 Membership NO - oo
UDIN: 22135556AJ0KZY8252
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ANNEXURE A
Slaney Healthcare Private Limited

Annexure to Independent Auditors’ Report for the year ended March 2022

(Referred to in Paragraph 1 under the Heading of “"Report on Other Legal and
Regulatory Requirements” of our Report of even date)
I. Property,Plant and Equipments
In respect of the Company’s Property, Plant and Equipment and Intangible
Assets:
a. (A) The Company has maintained proper records showing full particulars,

including quantitative details and situation of Property, Plant and Equipment
and relevant details of right-of-use assets.

(B) As the Company does not hold any intangible assets, reporting under
clause 3(i) of the Order is not applicable.

The Company has a program of physical verification of Property, Plant and
Equipment and right-of-use assets so to cover all the assets once every three
years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of.its assets. Pursuant to the program, certain
Property, Plant and Equipment were due for verification during the year and
were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were
noticed on such verification.

The Company does not have any immovable properties and hence reporting
under clause (i)(c) of the Order is not applicable.

The Company has not revalued any of its Property, Plant and Equipment
{including right- of-use assets) during the year. The Company does not have
any intangible assets

No proceedings have been initiated during the year or are pending against
the Company as at March 31, 2022 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.

II. Inventories

The Company has a program of physical verification of Inventories during the
year by the Management at reasonable intervals. In our opinion and according
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III.

Iv.

VI.

VII.

to the information and explanations given to us, the coverage and procedure of
such verification by the Management is appropriate having regard to the size of
the Company and the nature of its operations. No discrepancies of 10% or
more in the aggregate for each class of inventories were noticed on such
physical verification of inventories when compared with books of account.

According to the information and explanations given to us, at any point of time
of the year, the Company has not been sanctioned any working capital facility

from banks or financial institutions and hence reporting under clause (ii)(b) of

the Order is not applicable.

Loans given

The Company has not made any investments in, provided any guarantee or
security, and granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other
parties during the year, and hence reporting under clause 3(iii) of the Order is

not applicable.
Compliance of Sec. 185 & 186

The Company has not granted any loans, made investments or provided
guarantees or securities that are covered under the provisions of sections 185
or 186 of the Companies Act, 2013, and hence reporting under clause 3(iv) of

the Order is not applicable.
Public Deposit

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

Cost Records

The maintenance of cost records has not been specified by the Central
Government under sub- section (1) of section 148 of the Companies Act, 2013
for the business activities carried out by the Company. Hence, reporting under
clause 3(vi) of the Order is not applicable to the Company.

Statutory Dues

The Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employee<s’ Gtate
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Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, Cess and other material statutory dues applicable to
it with the appropriate authorities. There are no undisputed statutory dues
outstanding for more than six months from the date they became payable as
on 31* March, 2022.

a) There are no statutory dues referred in sub-clause (a) above which have not
been deposited on account of disputes as on March 31, 2022 other than stated

below:
Name of Nature of the Amou_nt Pe".Od Fo Forum where
the Statue Dues _Unpald which it dispute is pending
“in Lakhs relates
Demand Notice Deputy
Sales Tax issued by Sales 5.15 | FY 2014-15 Commissioner of
Tax Department Sales Tax

VIII. Unrecorded Income

IX.

X.

There were no transactions relating to previously unrecorded income that have
been surrenderedor disclosed as income during the year in the tax assessments

under the Income Tax Act, 1961 (43 of 1961).

Application & Repayment of Loans & Borrowings

The company has not taken any loans or borrowings from any lender.
Accordingly, reporting under paragraph 3 clause (ix){a), (b), (c), (d), (e), (f) of
the order does not arise.

Application of Fund raised through Public Offer

a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x){a) of the Order is not applicable.

b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not

applicable.
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XI.

XII.

XIII.

XI1V.

XV,

XVI.

a.

Fraud

We have neither come across any instances of fraud by the company or any
fraud on the company noticed or reported during the year, nor have been
informed of any such instances by the management. Accordingly, reporting
under paragraph 3 clause (xi) (b} & (c) does not arise.

Nidhi Company

The company is not a Nidhi Company. Accordingly, the provisions of the
paragraph 3 clause (xii) of the Order are not applicable.

Reated Party Transaction

All the transactions entered into by the Company with the related parties are in
compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, and the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards

Internal Audit
The company is not required to appoint Internal Auditor or a Firm of Internal
Auditors in line with the requirments of Section 138 of Companies Act, 2013

read with Rule 13 of Companies (Accounts) Rules, 2014. Accordingly, reporting
under clause 3 (xiv) {(a) & (b) does not arise.

Non-Cash Transactions

The Company has not entered into any non-cash transactions withits directors or
persons connected with its directors during the year. Accordingly, provisions of
section 192 of the Act are not applicable.

Registration u/s 45-1IA of RBI Act

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934,
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b.

The Company has not conducted any nen banking financial or husing finance
activities Accordingly, the provisions of the paragraph 3 clause (xvi)(b) of the
Order does not arise.

The Company is not engaged in the business which attracts requirement of
registrations as a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

The Group does not have any CIC as part of the group, Accordingly, reporting
under paragraph 3 clause (xvi){d) of the Order does not arise.

XVII. Cash Losses

The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

XVIII. Auditor’'s Resignation

There has been no resignation of the statutory auditors of the Company during
the year. Accordingly, reporting under paragraph of the clause 3 (xviii) of the
Order does not arise.

XIX. Financial Position

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any materiat uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they
fall due.
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XX. Corporate Social Responsibility

The company is not required to incur any expenditure on Corporate Social
Responsibility (CSR) in line with the requirements of Section 135 of Companies Act,
2013. Accordingly, reporting under clause 3 (xx) (a) & (b) does not arise.

XXI. Qualification/ Adverse comments in CARO by Component Auditors

The Company does not have any Subsidiary \ Associate or Joint Venture Company
in India. Accordingly, reporting under clause 3 (xxi) does not arise.

For T R Chadha & Co LLP
Chartered Accountants
Firm’c Dan Ng-: 006711N \ N500028

Bl'ijr.':ul HIlanKar

Place: Ahmedabad (Partner)
Date: 24" May,2022 Membership No -
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ANNEXURE B

THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF SLANEY HEALTHCARE PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Financial Statements of
Slaney Healthcare Private Limited ("the Company”) as of 31 March, 2022 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on, “the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note“} and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

T R Chadha & Co., a partnership firm converted into T R Chadha & Co LLP
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’'s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls with reference to
financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

T R Chadha & Co., a partnership firm converted into T R Chadha & Co LLP
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls
with reference to financial statements were operating effectively as at 31 March, 2022,
based on, “the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”.

For T R Chadha & Co LLP
Chartered Accountants
Firm’'s Rea. Nn-: Q0R711N \ NENNN2Y

Bl‘u_lc:pn TIsannRal

Place: Ahmedabad (Partner)
Date: 24'" May,2022 Membership No - 13__..
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SLANEY HEALTHCARE PRIVATE LEMITED
U33125GJ2008PTC0526438

BALANCE SHEET AS AT 31st MARCH, 2022

{Rs. in Lokh}

) As At As At
Particulars Notes 31st March, 2022 31st March, 2021
I. ASSETS
1 Non Current Assets
{a) Property, plant and equipmient 5 1.46 0.57
{b) Right of Use Assets 6 83.05 -
{c) Financial Assets
{i} Other Financial Assets 7 2.47 -
{d) Deferred tax assets (net) ] 5.16 4.13
93.14 5.10
2 Current Assets
{a) Inventories 9 393.74 296.84
{b} Financial Assets
(i} Trade Receivable 10 84.03 64.32
{ii) Cash and Cash Equivalents 11 16.39 27.30
{t) Ciher Current Assets 12 56.34 55.26
550.50 443.73
TOTAL ASSETS 643.64 448.83
H. EQUITY AND LIABILITIES
1 Equity
{a) Equity Share Capital 13 1.00 1.00
(b) Other Equity 14 192.15% 156.24
193.15 157.24
2 Liabilities
A, Non-current Liabilities
{a}) Finanaal Liabilities
(i} Loase Liability 15 63.46 -
b Provision 16 14.39 12.16
77.85 12.16
B. Current liabilities
{a) Financial Liabilities
(i) Ti ade Payables 17
- T_otal ou-tsmndmg dues to Mlcrc 16.68 10.75
tnterprise & Small Enterprise
- Total outstanding dues to other than :
Micro Enterprise & Small Enterprise 138.47 139.66
(i} Lease Liability 15 22.22 -
{iii} Other Financial Liabilities 18 8.20 5.57
{b) Provisions 16 3.62 2.08
(c) Other Current liabilities 19 182.32 117.02
(d) Current tax liabilities {nct) 20 1.13 4.35
372.64 279.42
TOTAL EQUITY AND LIABILITIES 643.64 448.83
Significant Accounting Policies lto4
The accompanying notes are an integrai pa: t of the
5to43

financial statements.

As per our report of even date

For TR Chadha & Co LLP
| Al o

| 3

A

Place : Ahmedabad
Date : 24th May,2022

For and on Behalf of the Board

5laney Healthcare Private Limited

Mr. Shanay Shah
Director
Din; 02726541

Place : Ahmedabad
Date : 24th May, 2022

Mr. Viral shah
Director
Din: 02928038



SLANEY HEALTHCARE PRIVATE LIMITED
U33125GJ2008PTC052648

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022
{Rs. in Lakh}

Particul Not For the Year ended For the Year ended
s
articulars ote 31st March, 2022 31st March, 2021
l. INCOME
{a} Revenue from Qperations 21 2,125.03 1,569.66
{b) Other Income 22 3.63 7.50
Total Income 2,128.66 1,577.56
1i. EXPENSES
{a} Purchase of stock in trade 23 1,853.40 1,344.81
(b} Changes in Inventaries 24 (96.89) {57.78)
{c} Employee benethity expense 25 190.16 156.34
(d} Finance Cost 26 8.33 7.28
{e} Depreciation and amortization 27 16.83 0.30
(f) Other expenses 28 105.46 89.68
Total Expenses 2,077.28 1,540.63
Ii. Profit / {Loss) For The Year Before Tax 51.38 36.92
IV, Tax Expense
{a) Current tax 15.26 10.77
(b) Deferred tax (2.28) (1.94)
{c) Adjustment of earlier years 3.15 -
Total Tax Expense 16.15 8.83
V. Profit / (Loss) For The Year From Continuing Operations 35.23 28.09
VI. Other Comprehensive Income
Item that will be reclassified to Statement of Profit &
Loss
Remesurement of the defined benefit plans G.90 (0.25)
Income tax effects (0.23) 0.06
Other Comprehensive Income (After Tax) 0.67 {0.18)
Total Comprehensive Income (After Tax) 35.90 27.91
Vil Earning Per Equity Share of Rs.10/- each 29
- Basic (Amount in Rs.} 352.28 280.91
- Diluted {Amocunt in Rs.) 352.28 280.91
Significant Accounting Policies lto 4
The accompanying notes ar wegral part of the
| : mpanying re an infegral p St 43
financial statements.
As per our report of even date
For TR Chadha & Co LLP For and on Behalt of the Board
Charterad Accountants Slaney Healthcare Private Limited
0 )
E Mr. 5hanay Shah Mr. Viral Shah
F Director Director
h Din ; 02726541 Din : 02928038
Place : Ahmedabad Place : Ahmedabad

Date : 24th May, 2022 Date : 24th May, 2022



SLANEY HEALTHCARE PRIVATE LIMITED
U33125Gi2008PTC052648
CASH FLOW STATEMENT FOR THE YEAR ENDED 315t MARCH, 2022

- (Rs. in Lakh
Particulars 2021-2022 2020-2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss) for the year before taxation 51.38 36.92
Less: Adjustments
- Depreciation and Amortisation 156.83 0.30
- Loss / {Gain) on saie of property plant & equipment {net) (2.09) 6.38
Netional interest income on Lease depaosit (0.14) .
- Fnance Cost 7.02 7.28
- Sundry Balances Written off & Provision for Doubtful Debt 15.62
- Sundry Balances Wnitten Back 73.00 {3.67) 62.84
Changes in Working Capital:-
Adjustment for {Increase) / Decrease in Operating Assets
- Decrease / {Increase) in Inventories {96.89) (57.78)
- Decrease / (increase) in Other current assets {1.08) {19.58)
- Decrease / {Increase) in Trade receivables (19.71) 117.74
- Increase f (Decrease) in Trade Payables 4.74 40.01
- Increase / {Decrease) in Provisions 4.67 6.26
- Deciease / {Increase) in Other Financial dssets {3.58) -
- increase / {Decrease) in Other current jiabilities 65.30 102.46
- increass { {Decrease) in Other Fimancial liabibties 2.63 (43.93) 2.24 191.34
Cash Generated From Operations 29.07 | 254.18
Direct taxes Refund/(Paid} {21.62) 10.05
Net Cash used in Operating Activities (A) 7.45 264.23
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipmoent / intangible assets (1.00) -
Net Cash used in Investing Activities {B) {1.00) S
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Borrowingy . {200.00)
Repayment of Lease Liabihity {17.36) -
Interest Paid - {56.21)
Net Cash Flow from Financial Activities (C) (17.3.5 (256.21})
MNet Increase/{Decrease) in Cash & Cash Equivalents (A+B+C) (10.92) 8.03
Cash and cash equivalents at the beginning of the year 27.30 19.28
Cash and cash eguivalents at the end of the year 16.39 27.30
Components of Cash and Cash Equivalents:
Cash on Hand 0.06 0.08
Balances with banks:
{a) In Current Account 16.33 27.22
Total Cash and Bank Equivalents {As per Note 11} 16.39 27.30

Note : The ubove Cash Flow Statement hos been prepared under the indirect method set out in IND AS - 67 “Statement of Cash Flow" issued by the
Central Government under indian Accounting Stondords {ind AS) notified under scction 133 of the Componies Act, 2013 (Campaonies Indion
Accounting Standard Rules, 2015).

The Notes referred to above form an Integral part of this statement

Ay per our attached report of even date

For TR Chadbha & Co LLP
Chartered Accountants

f

[

y7LIN/NSOO028

Partner
Mem. No. 135556

Place : Ahmedabad
Date : 24th May, 2022

51043

For and on Behalf of the Board
Slaney Healthcare Private Limited

wir. snanay Shah
Director
Din : 02726541

Place : Ahmedabad
Date : 24th May,2022

Mr. Viral Shah

Din : 02928038



SLANEY HEALTHCARE PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY

a) Equity Share Capital

{Rs. in Lakh)
Particulars Amount
Batance as at April 1, 2021 1.00
Changes due to prior pericd errors -
Restated Balance as April 1,2021 1.00
Changes in equity share capital during the year -
Balance as at March 31, 2022 1.00
Balance as at April 1, 2020 1.00
Changes due 1o prior period errars
Restated Balance as April 1,2021 1.00
Changes in equity share capital during the year -
Balance as at March 31, 2021 1.00
h} Other Equity {Rs. in Lakh)
Reserves &
Surpl
Particulars u p - Total Equity
Retained
earnings
Balance as at Aprit 1, 2021 156.24 156.24
Changes due to prior period errors - -
Restated Balance as April 1,2021 156.24 156.24
Profit \ {Loss) far the year 35.23 35.23
Actuarial {(Gain\Loss) in respect of defined benefit plan 0.67 0.67
Balance as at March 31, 2022 192.15 | 192.15
As on 31st March, 2021 {Rs. in Lakh)
Reserves &
. [ .
Particulars Sur;? us Total Equity
Retained
earnings
Balance as at April 01, 2020 128.34 128.34
Changes due to prior period errars -
Restated Balance as April 1,2020 128.34 128.34
Profit \ {Loss) for the year 28.09 28.09
Actuarial {Gain\Lass) in respect of defined benefit plan (0.18) {0.18)
Balance as at March 31, 2021 156.24 156.24

For TR Chadha & Co LLP
Chartered Accountants
F JO6711N/N500028

B
Pariner
Mem. Na. 135556

Place ; Ahmedabad
Date : 24th May,2022

For and on Behalf of the Board
Sfaney Heaithcars Private Limited

Mr. viral shah
Director
Din : 02528038

Mr. Shanay Shah
Director
Din : 02726541

Piace : Ahmedabad
Date : 24th May,2022



2.1

2.2

2.3

SLANEY HEALTHCARE PRIVATE LIMITED
Notes to the Financial Statements For The Year Ended 31st March, 2022

BACKGROUND AND OPERATIONS

SLANEY HEALTHCARE PRIVATE LIMITED was incorporated on 16/01/2008 under the Companies Act, 1956, having its registered at
shalby Multi-Specialty Hospitals, Opp. Karnavati Ciub, Sarkhej-Gandhinagar Highway, Ahmedabad, Gujarat. It is inolved in trading of

medicines and others health care products.

These financial statements were authorised for issuance by the Board of Directors of the Company in their meeting held on May 24,

2022.
BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Basis of Preparation and Compliance with Ind AS

The financial statements of the Company as at and for the year ended March 31, 2022 has been prepared in accordance with Indian
Accounting standards ('Ind AS') netified under section 133 of the Companies Act, 2013 (“Act’) and the Companies (Indian Accounting
Standards!} Rules issued from time to time and other relevant provisions of the Companies Act, 2013 (collectively called as Ind AS).

Basis of Measurement
The financial statements have been prepared on the histarical cost basis except for certain financial instruments that are measured
at fair values at the end of each reporting period, as explained in the accounting policies below.

Historical cast is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly ohservable or estimated using another valuation
technique. In estimating the fair value of an asset or a liahility, the Company takes into account the characteristics of the asset or
liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement
date. Fair value for measurement and/or disclosure purposes in these financial staterments is determined on such a basis, except for
share-based payment transactions that are within the scope of Ind AS 102, teasing transactions that are within the scope of Ind AS 17,
and measurements that have some similarities to fair value but a:e not fair value, such as net realisable value in Ind AS 2 or value in

use in Ind AS 36.

In addition, for financial reparting purposes, fair value measuirements are categorized into Level 1, 2, or 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in
its entirety, which are described as follows:

« Level 1 inputs are quoted prices {unadjusted) in active markets fur identical assets or liabilities that the entity can access at the

measurement date;

* level 2 inputs are inputs, other than guoted prices included within Leve) 1, that are observable for the asset or liability, either
directly or indirectly; and

+ Level 3 inputs are unobservable inputs for the assets cr liability.

Functional and Presentation Currency

The financial statements are prepared in Indian Rupees, which is the Company’s functional and presentation curcency. All financial
information presented in Indian Rupees has Eeen rounded to the nearest fakhs with two decimals.



2.4 Current and Non Current Classification :

The Company presents assets and liabiiities in the Balance Sheet based on current / non-current classification.

An asset is classified as current if it satisfies any of the following criteria:

a) it is expected to be realised or intended to sold or consumed in the Company’s normal operating cycle,

b} It is held primarily for the purpose of trading,

c) it is expected to be realised within twelve months after the reporting period, or

d) it is a cash or cash equivalent unless restricted from being exchanged or used to settie a liability for atieast twelve months after the

reporting period.

All other assets are ciassified as non-current.

A liability is classiied as current if it satisfies any of the following criteria:

a) it is expected to be settled in the Company’s normal operating cycle,

bi it is held primarily for the purpose of trading,

c) it is due to be settled within twelve months after the reporting period

d) there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current. Current Liahilities include current portion of non-current financial liabilities.

Deferred tax assets and liabilities are classified as non-curreat assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
The Company has identified twelve manths as its operating cycle.

3 SIGNIFICANT ACCOUNTING POLICIES

31

3.2

3.3

This note prevides a list of the significant accounting policies adapted in the preparation of these financial statemtns. These policies
have been consistently applied to all the years presented, unless otherwise stated.

Revenue Recognition

According to IND AS 115, Revenue 1s recognized based on the nature of activity, transfer of controi & consideration can be reasonably
measured and there exists reasonable certainty of its recoverability.

Revenue from service contracts are recognised when service are rendered and related costs are incurred,

Other Income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income 1s accrued on a time basis, by reference to the principal outstanding and
at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected
lite of the financial asset to that asset’s net carrying amount on initial recognition.

Property, Plant and Equipment

All the items of property, plant and equipment are stated at historical cost net off Cenvat credit less depreciation. Historical cost
includes expenditure that is directly attributabie to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured
reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs
and rmaintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under construction) less their
residual values over their useful lives, using the straight-line method, The estimated useful life is taken in accordance with Schedule 1l
to the Companies Act, 2013. The estimated useful lives, residual vaiues and depreciation methed are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.



3.4

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in

profit or loss.

Estimated useful lives of the assets are as follows:

Type of Asset Useful Life
Office Equipment 5 Years
Computer 3 Years

Intangible Assets

intangible assets acquired separately

intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated ameortization and
accumulated impairment losses. Amortization is recognised cn a straight-line basis over their estimated useful lives. The estimated
useful life and amortization method are reviewed at the end of each reporting period, with the effect of any changes in estimate
being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carried at
cost less accumulated impairment losses.

Intangible assets acquired in business combinations are stated at fair value as determined by the management of the Company on
the basis of valuation by expert valuers, less accumulated amortization. The estimated useful life of the intangible assets and the
amortization period are reviewed at the end of each financial year and the amortization period is revised to reflect the changed
pattern, if any.

Estimated useful lives of the assets are as follows:
Type of Asset Useful Life
Trademark 3 Years

Derecognition of Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization and
accumulated impairment losses. Amortization is recognised on a straight-tine basis over their estimated useful lives. The estimated
useful life and amortization method are reviewed at the end of each reporting period, with the effect of any changes in estimate
being accounted for on a prospactive basis. Intangible assets with indefinite useful lives that are acquired separately are carried at
cost less accumudated impairment losses.

An intangible asset is derecognized on disposal, or when no future economic benefits are expected from use or disposal. Gains or
losses arising from derecognition of an intangible asset, measured as the difference between the net disposal
carrying amount of the asset, are recognised in profit or loss when the asset is derecognized.



3.5

3.6
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impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate
the recoverabte amount of an individual asset, the Company estimates the recaoverable amount of the cash-generating unit t¢ which
the asset belongs. When a reasonable and consistent basis of allocation can be identified, carporate assets are also allocated to
individual cash-generating units, or otherwise they are aliocated to the smaltest Company of cash-generating units for which a

reasonable and consistent allocation basis can be identiied.

Intangible assets with indefinite usefui lives and intang:ble assets not yet available for use are tested for impairment at teast annually,
and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of dispesal and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

if the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount
of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or

loss.

When an impairment loss subsequently reverses, the carrying amount of the asset {(or a cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in profit or loss.

tnventories

Inventories of finished goods, raw materials and work in progress are carried at lower of cost and net realisabte value. Fuel and stores
& spare parts are carried at cost after providing for obsolescence and other losses. Cost for raw materials, fuel, stores & spare parts
are ascertained on weighted average basis. Cost for finished goods and work in progress is ascertained on fuil absorption cost basis.

Employees Benefits

Payments 1c defined contribution retirement benefit pians are recognised as an expense when employees have rendered service
entitling them to the contributions:

For defined benefs retirement benefit plans, the cost of providing benefits is determined using the projected unit credit method,
with actuarial valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains
and losses, the effect of the changes to the asset ceiling {if applicable) and the return on plan assets {excluding net interest), is
reflected immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which
they occur. Remeasurement recognised in other comprehensive income is reflected immediately in retained earnings and is not
reclassified to profit or loss. Past service cost is recognised in profit or loss in the period of a plan amendment. Net interest is
calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset. Defined benefit
costs are categorized as follows:

a. service cost {including current service cost, past service cost, as well as gains and losses on curtailments and settlements);
l>. net interest expense or income; and

. remeasurement

The Company presents the first two components of defined benefit costs in profit or loss in the iine item ‘Employee benefits
expense’. Curtailment gains and losses are accounted for gs past service costs.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined
benefit plans. Any surplus resulting from this catculation is limited to the present value of any economic benefits availabie in the form

of retunds from the plans or reductions in future contributions to the plans.

Short-term and other long-term employee benefits




3.8

3.9

Aliability is recognised for benefits accruing to employees in respact of wages and salaries, annual laave and sick leave in the period
the related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected
to be paid in exchange for the related service.

Liahilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash
outfiows expected to be made by the Company in respect of services provided by employees up to the reporting date.

Borrowing Cost
Borrowing costs include

a) interest expense calculated using the eftective interest rate method,
b} finance charges in respect of finance leases, and
c) Exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest

Costs,

Borrowing costs directly attributable to the acquisition, construction or production f quaiifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted frem the borrowing costs eligible for capitalization.

All other borrowing costs are recognised in the statement of profit and loss in the period in which they are incurred.

Leases
Company as a lessee

At the date of commencement of the lease, the Company recognizes a right-of-use asset {“ROU”) and a corresponding lease liability
for ail lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low
value leases. For these shoit-term and low value leases, the Company recognizes the lease payments as an operating expense.

The right-of-use assets are initially recognized at cost, which comprises the initial amourt of the lease liabitity adjusted for any lease
payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives, They are
subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and
useful life of the underlying 4sset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances
indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. The
higher of the tair value fess cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not
generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for
the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are
discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates. Lease
liabilities are remeasured with a corresponding adjustiment to the related right of use asset if the Company changes its assessmient if
whether it will exercise an extension or a termination cption.

Lease liability and ROU asset have been separately presented in the Balance Sheet and finance cost portion of lease payments have
been classified as financing cash flows.

Company as a lessor ;-

At the inception of the lease, the Company classifies each of its (eases as either an operating lease or a finance lease. The Company
recognizes lease payments received under operating leases as income over the iease term on a straight-line basis.



3.10 Accounting for Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are
never taxable or deductible. The Company’s current tax is caiculated using tax rates that have been enacted or substantively enacted
by the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generafly
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temperary differences
can be utilized. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial
recognition {other than in a business combination) of assets and liabiities in a transaction that affects neither the taxable profit nor
the accounting profit. In addition, deferred tax fiabilities are not recognised if the temporary difference arises from the initial

recoenition of eoadwill.

Deferred tax liabilities are recognised for taxabie temporary differences asscciated with investments in subsidiaries and associates,
and interests in joint ventures, except where the Caompany is able to control the reversal of the temporary difference and it is
probable that the temporary difference will not reverse in the foreseeable future. Deferred tax assets arising from deductible
temporary differences associated with such investments and interests are only recognised to the extent that it is probable that there
will be sufficient taxable profits against which to utilize the benefits of the temporary differences and they are expected to reverse in

the fareseeahle future.

The carrying amount of deferved tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow ail or part of the asset to be recovered.

Deferred tax liabilities and assets aie measured at the tax rates that are expected tc apply in the period in which the liability is settled
or the asset realized, based on tax rates {and tax laws} that have been enacted or substantively enacted by the end of the reporting

period.

The measurement of deferred tax liabilities and assets refiects the tax consequences that would foltow from the manner in which the
Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Current and Deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity respectively. Where current tax or deferred tax arises from the initial accounting tor a business
cambination, the tax effect is included in the accounting for the business combination.
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3.15

Earnings Per Share

Basic earnings per share is computed by dividing the profit / {loss) after tax {including the post tax effect of extraordinary items, if
any} by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by
dividing the profit / {loss) aftar tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and
other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares
which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to he
dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations,
Potential diiutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later
date. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value
{i.e. average market value of the outstanding shares). Dilutive potential equity shares are determined independently for each period
presented. The number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and
bonus shares, as appropriate.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation {legal or constructive} as a result of a past event, it is probable
that the Company will be reguired to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of
the reporting period, taking inte account the risks and uncertainties surrounding the obligation. When a provision is measured using
the cash flows estimated to setlle the present obligation, its carrying amount is the present value of those cash flows (when the
effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a
receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the receivable can

be measured reliably.

Fair Value Measurement

Fair vaiue is the price that would be received to sell an asset or settle a liability in an ordinary transaction between market
part:ipants at the measurement date. The fair value of an asset or a liability is measured using the assumption that market
participants would use when pricing ¢n asset or a liability acting in their best economic interest. The Company used valuation
technigues, which were appsopriate in circumstances and for which sufficient data were available considering the expected foss/
profit in case of financial assets or liabilities.

Cash and Cash Equivalents (for purpose of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents arc short-term balances {with an ariginal maturity of
three months or less from the date of acquisition) and highly liquid investments that are readily convertible into known amounts of
cash and which are subject to insignificant risk of changes in value.

Cash Flow Statement

Cash flows are reported using indirect method, whereby Profit before tax reported under statement of profit/ {loss) is adjusted fos
the effects of transactions of non-cash nature and any deferrals or accruals of past ar future cash receipts or payments. The cash
flows from operating, investing and financing activities of the Company are segregated based on available information.



4 {a) CRITICAL AND SIGNIFICANT ACCOUNTING IUDGEMENTS, ESTIMATES AND ASSUMPTIONS

4.1

4.2

Critical Estimates and Judgements

The following are the critical judgements, apart from those involving estimations that the managemeant have made in the process of
applying the Company’s accounting policies and that have the most significant effect on the amounts recognized in the financial
statements. Actual results may differ from these estimates. These estimates and underlying assumpticns are reviewed an an ongoing
basis. Revisions to the accounting estimates in the period in which the estimate is revised if the revision affects onfy that period, or in
the period of the revision and future periads if the revision affects both current and future periods.

Useful lives of property, plant and equipment and intangible assets:

Management reviews the useful lives of depreciable assets at sach reporting. As at March 31, 2021 management assessed that the
useful lives represent the expected utility of the assets to the Company. Further, there is no significant change in the useful lives as
compared to previous year.

Income taxes:

Significant judgements are invelved in determining the provision for income taxes, inciuding amount expected to be paid/recovered
for uncertain tax positions.

Significant accounting judgements, estimates and assumptions

The preparation of the company's financial statements requires management to make judgements, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.

Judgements

In the process of applying the company’s accounting poficies, management has made the following judgements, which have the most
significant effect an the amounts recognised in the standalone financial statements:

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of asseis and liabilities within the rext financial year, are
described below. The company based on its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes ar
circumstances arising that are beyond the control of the campany. Such changes are reflected in the assumptions when they occur.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset ar cash generating unit exceeds its recoverable amount, which is the higher of
its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is based on avaitable data from
binding sales transactions, conducted at arm’s length, for similar assets or observable market prices less incremental costs for
disposing of the asset. The value in use calcutation is based on a Discounted Cash Flow model. The cash flows are derived from the
budget for the next five years and do not include activities that the company is not yet committed to or significant future
investments that will enhance the asset’s performance of the Cash Generating Unit being tested. The recoverable amount is sensitive
to the discount rate used for the Discounted Cash Flow model as well as the expected future cash-inflows and the growth rate used
for extrapolation purposes.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probakle that taxable profit will be available against
which the iosses can be utilised. Significant management judgement 1s required to determine the amount of deferred tax assets that
can be recognised, based upon the likely timing and the level of future taxable profits together with future tax plannine stratesiac



4 (b)

Defined benefit plans

The cost of the defined benefit plans viz. gratulty, superannuation for the eligible employees of the Company are determined using
actuarial valuations, An actuarial valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India,
Llhe management considers the interest rates ot government bonds in currencies consistent with the currencies of the post-
employment benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at interval in response to
demographic changes. Future salary increases and gratuity increases are based on expected future inflation rate.

Provision and contingent liability

On an ongoing basis, Company reviews pending cases, claims by third parties and other contingencies. For contingent losses that are
considered probable, an estimaled loss is recorded as an accrual in financial statements. Loss Contingencies that are considered
possible are not provided for but disclosed as Contingent liabilities in the financial statements. Contingencies the likelihood of which
is remote are not disclosed in the financial statements. Gain contingencies are not recognized until the contingency has been
resolved and amaounts are received or receivable.

RECENT ACCOUNTING PRONOUNCEMENTS
MCA notifies Companies (Indian Accounting Standards) Amendment Ruies, 2022 vide Notification No. G.S.R 255(E} Dated: 23rd

March, 2022 and further amended Companies {Indian Accounting Standards) Rules, 2015, which shall come into force with effect
from Lst day of April, 2022.

Amendments to existing Ind AS:

The MCA has carried amendments to the following existing standards which will be effective from 1st April, 2022. The Company is
not expecting any significant impact in the financia! statements from these amendments. The quantitative impacts would be finalized
based on a detailed assessment which has been initiated to identily the key impacts along with evaluation of appropriate transition
options.

Ind AS 101 - First-time Adoption of Indian Accounting Standards

. Ind AS 103 - Business Combinations

. Ind AS 109 ~ Financial Instruments

.ind As 16 - Property ,Plant and Equipment

-Ind AS 37 - Provisions, Contingent Liabilities and Contingent Assets

. lnd As 41- Agriculture

oA Y
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SLANEY HEALTHCARE PRIVATE LIMITED
Notes to the Financial Statements For The Year Ended 31st March, 2022 {Rs. in Lakh)

7 Other Financial Assets

Particulars As At 31st March, 2022 As At 31st March, 2021

Security deposits 2.A7 -

Total 2.47 -




8 Deffered Tax Asset

{Rs. in Lakh)

Particulars

As at
31st March, 2022

As at
31st March, 2021

Opening Balance

Adjustrment for the current year
{Charged}/Credited through P/L / OC

Closing Balance

4.13 2.13
2.26 1.94
{0.23) 0.06
6.16 4.13

8.1 Significant components of deferred tax assets are shown in the following table:

{Rs. in Lakh)

Particulars

As at
March 31, 2022

(Charged)/Credited
ta profit or loss / OCI

{Charged}/Credited

March 31,2021  to profit or loss / OCl

Deferred tax liabilities

Routed through profit or loss
Difference of book depreciation and

tax depreciation

Total deferred tax liabilities

Set-off of deferred tax assets pursuant 1o set-off provisions :-

Routed through P/L

Disaliowances under section 438

Right ot Use Assets

Total deferred tax assets

Net deferred tax assets

(0.34) 0.20 {0.54) (0.41)
{0.34) 0.20 (0.54) (0.41)
4.53 0.95 3.59 1.59
128 1.28 .
5.82 2.23 3.59 1.59
6.16 2.03 3.13 2.00

8.2 The reconciliation between the provision of income tax and amounts computed by applying the indian statutory income tax rate to profit

before taxes is as follows:

{Rs. in Lakh)

Particulars

Year ended
March 31, 2022

Year ended
March 31, 2021

Pirofit betore taxes from continuing operations

Cunrent tax expense calculated under Normal tax rate
at 25.17% ( Previous year - 25.17%)

Tax effect of amounts which are not deductible /
{taxable) in calculating taxable book profit:

Add: Tax impact on
Expenses not allowable

Adjustment of earlier period

Others

Income Tax as per normal provisions

51.38 36.92
25.17% 25.17%
12.93 9,29
0.33
3,15 -
(0.26) (0.46)
16.15 8.83







SLANEY HEALTHCARE PRIVATE LIMITED

Notes 10 the Financial Statements For The Year Ended 31st March, 2022

13 Equity 5hare Capital
[Rs. in Lakh)
Particufars As at 31st March, 2022 As at 31st March, 2021
Authorised Share Capital:
50,000 (P.Y. S0,000) Eguity Shares ol Rs. 10/ each S.OE"L 5.00
Issued, Substribed and Fully Paid Up Equity Shares Capital:
10,000 (P.Y. 10,000) Cyurly Shares of Rs. 10/ each tully pand up 1.0 1.00
1.00 1.00
13.1 The reconciliation uf the number of shares outstanding and the amount of share capital as at March 31, 2022 and March
31,2021 is set out below:
T T As at 315 Maich, 2022 As at 31st March, 2021
Particulars - -
No. of Shares  Rs. in Lakh No. of Shares  Rs. in Lakh
At the beginning of the year 10,000 1.00 10,000 1.00
Add/Less - adyustinents during the penod/year - -
At the end of the penod/year 10,000 1.00 10,000 1.00
13.2 Number of Equity Shares held by holding/ultimate holding corpany and/or their subsidiaries/associates
[Out of equity shares issued by the company, shares heid by its holding company):
T As at 315t March, 2022 As at 31st March, 2021
Panticulars : .
No. of Shares % holding No. of Shares % holding
Shatby Limited 10,000 100.00% 10,000 120.00%
Total 10,000 100.00% 10,000 100.00%
13.3 Details of Shareholders holding more than 5% shares in the company:
T o o " As at 31t March, 2022 As at 31st March, 2071
Particulars - -
No. of Shares % holding No. of 5Shares % holding
Shailyy Linited 10,000 LOU.00% 10,000 100.00%
Total 10,000 100.00% 10,000 100.00%
13.4 Detais of Pramotars holding Shares in the company

Particulars

March 31,2022

No. of Shares % of haTding

March 31,—26:’.1
% of hotding

No. of shares

sholhy Linuted

L 10,000

100.00%

Rights, Preferences and Restrictions Artached to Each class of Shares
The authonsed share capital of the Company has anly one dass of shares referred to as ‘equity shares” having a par value of Rs
14 each. The nghts and prnleges 1o equuty shareholders are gereratin nature and detined under the Articles of Asseoation.

The equity shareholders shall have:

% Deviation
16,000 10G.00%
N ]

(i} One Vote and o poll when present in person {including & body corpurate by a duly auttwrised representative) or by an
agent duly authorised under a power of attorney or by 4 proxy hits voting nghit shall be in proportion to his share of Lhe paid
equity share capitdt of the company. However, no member shall exercise any voung rights in respect of any share registered in
s name on which any colls or other sums presently payable by him have not been paid or in regard to which the company

has exercised any right of lien,

{u} subject to the righis of person it any, enlitled Lo share witty special nghts as to dividends, «lf dividends shali be declared and
paid according to the amount paid or credited as paid to the shares in respect where of the dividend is paid but if and so long
as nothing 15 paid upon any shares i the company | dividends may ba deciared and paid according to the amounts of the

shares.

in the event of winding up of the Company, the distnbution of availabie assets/losses to the equity shareholders shail be

proportion to the pad up capital.



SLANEY HEALTHCARE PRIVATE LIMITED

Notes to the Financial Statements For The Year Ended 31st March, 2022

{Rs. in Lakh)
14 Other Equity
Particul As at As at
c s
artieutar 31st March, 2022 31st March, 2021
Retained Earnings 152.15 156.24
Balance as at 31st March, 2022 192.15 156.24
14.1 Other equity ...Detailed..
As at As at

Particulars

31st March, 2022

31st March, 2021

Retained Earnings
Balance as per previous financial statements
Add : Profit for the year
Add / {Less): OCl for the year
Balance available for appropriation
Less: Appropriation

Nature and Purpaose of other reserves

156.24 128.34
35.23 28.09
0.67 (0.18)
192.15 156.24
192.15 156.24

Retained Earnings: Retained Earnings represents surplus/accumulated earnings of the
Corporation and are avaitable for distribution to shareholders.
Other comprehensive income {(OCI): OCI comprises items of income and expenses (including
reclassification adjustments) that are not recognised in profit or loss as required or permitted by
Indian Accounting Standards. The components of OCl include: re-measurements of defined
benefit plans, gains and losses arising from translating the financial statements of a foreien

operation etc.



SLANEY HEALTHCARE PRIVATE LIMITED

Notes to the Financial Statements For The Year Ended 31st March, 2022

{Rs. in Lakh)

15

16

17

171

Lease Liability

Particulais As at 31st March, 2022 As at 31st March, 2021
Non- Curient
Lease Liability b3.d6 -
63.46 -
Current
Lease Linbiity 22,22 -
- 222
Provision N
Particulars As at 31st Masch, 2022 As at 315t March, 2021

Non - Current

Frovision fur emnployee benehts
Gratuty
Leave vbligation

Current

Provision for emipluyee benefits
Gratuity
Leave obligation

Trade Payables

7.08 6.02
7.32 6.14
14,39 12.16
.35 0.28
3.27 1.81
3.62 2.08

Particulars

As at 31st March, 2022 As at 31st March, 2021

Current

(] Total outstanding dues to Mivo Enterprise &
Sl Enterprise

(L) Total outstandmng dues of Creditors other than
Mo Faterprese & Small Enterprise®?

Total

Disclosure for Micro ana Snvall Enterprise

1668 10.75
13847 139.66
155.15 150.41

The amount due to Micro & Small Foterprises as defined it the "The Micro, Ymall and Medium Fnterprises Development
Act, 2000" has been determined to the extent such partios have been identificd an the basis of information available with

The disclosare relating te Micro, Siall and Medwny Enterposes as ot March 31, 2022 are 2y under

) Pancipal cmount remainag unpaid

b) Interest due on above and the unpad niterest

O} Interest paid

d} Payiment made beyond the apponted doy during
e yedr

0} Interest due and payable for the period of detay

1) Interest accrucd and retnaining unpaid
&) Amoent ol fther interest remabinng doe and

pay.abile nsun eeding yodrs

1663 10.75 |
NIl il
Nil Nil
Nl Nil
Nil Nil
il Nil
Nii il

Qutstanding as on 31st March 2022 for following periods from due date of payment

Particulars Tetal
Not Due Less Than 1 Year 1-2 Year 2-3 Years  More than 3 Years

MSIE 16.68 15.08

Others 10.88 122.87 0.08 0.17 443 138.47

Uisputed dues — MSML

Disputed dues  Others - - -

Total 10.88 139.54 0.08 0.17 4.48 ISE

particulars Qutstanding as on 315t March 2021 for following periods from due date of payment Total
Not Due Less Fhan 1 Year 1-2 Year 2-3Years  More than 3 Years

MSME 10.75 - - 10,75

Others 18.18 11580 1.03 017 448 119./6

Cisputed dues — MSML - - -

Disputed dues - Others - - -

Total 18.18 126.55 1.03 0.17 4.48 150.41




SUANEY HEALTHCARE PRIVATE LIMITED

Notes to the Financial Statements For The Year Ended 31st March, 2022

{Rs. in Lakh)

15

18

19

20

Lease Liability
Particulars As at 31st March, 2022 As at 31st March, 2021

Nan- Cureent

Lease Liability £3.46 -
63.46 .

Current

Leose Ligbnhty 22.22 B
22.22 -

Other Current Financial Liabilities

Particulars

As at Sls.t March, 2022

As at 31st March, 2021

Ermployee benehts payable

Other Current liabilities

8.20

5.57

8.20

5.57

Particuiars

As at 31st March, 2022

As at 31st March, 2021

Advarices tram Customers
Statutory Liabalities
Total

Current tax liabilities {Net)

179.76 114.53
2.50 2.4%
182.32 117.02

Particulars

As at 31st March, 2022

As at 31st March, 2021

Provision for tax
Less. Adwancs Tax

Totai

2908 i0.77
2745 6.42
1.13 4.35




SLANEY HEALTHCARE PRIVATE LIMITED

Notes to the Financial Statements For The Year Ended 31st

March, 2022

{Rs. in Lakh}

21

22

23

24

25

Revenue from Operations

For the Year ended

For the Year ended

Particulars 31st March, 2022 31st March, 2021
Sale of Products
Pharma 1,680.17 711.26
Surgical 444 86 858.40
Total 2,125.03 1,569.66
Other Income
. For the Year ended For the Year ended
Particulars

31st March, 2022

31st March, 2021

Interest Income

- On Income tax refund 0.50 .65
Foreign Exchange gain 0.79 -
Gain / (Loss) on termination of Lease 2.09 -
Notional interest income on Lease deposit 0.14 -
Other Miscellaneous income 0.11 3.07
Sundry balance written back - 3.67

Total 3.63 7.39
Purchase of stock in trade
. For the Year ended For the Year ended
Particulars
31st March, 2022 31st March, 2021
Purchase of stock in trade 1,853.40 1,344.81
Total 1,853.40 1,344.81
Changes in Inventories
. For the Year ended For the Year ended
Particulars

31st March, 2022

31st March, 2021

Closing Stock
Pharma
Surgical

Opening Stock
Pharma
Surgical

(Increase) / Decrease in stocks

Employee benefits expense

188.16 12521
205.57 171.64
393.74 296.84
125.21 95.25
171.64 143.81
296.84 239.06
(96.89) (57.78)

Particulars

For the Year ended
31st March, 2022

Salary, Wages and Bonus

183.00

For the Year ended
31st March. 2021

51.43



SLANEY HEALTHCARE PRIVATE LIMITED
MNotes to the Financial Statements For The Year Ended 31st March 2022

{Rs. in Lakh}

26

27

28

Contribution te Provident & Other Funds

Total

Finance Cost

7.15

4.90

190.16

156.34

Particulars

For the Year ended

For the Year ended

31st March, 2022 31st March, 2021
Interest
On inter-corporate deposits - 6.62
interest On Lease Liabilities 7.02 -
Others 1.31 0.66
Total 8.33 7.28

Depreciation and Amortization

Particulars

For the Year ended
31st March, 2022

For the Year ended
31st March, 2021

Depreciation on Property, Plant and Equipments
Amortisation on Right of Use Assets

Other Expenses

0.52 .30
16.32 -
16.83 0.30

Particulars

For the Year ended
31st March, 2022

For the Year ended
31st March, 2021

Legal & Professional Fees
Office Expense

Auditars Remuneration*
Rent, Rates & Taxes

Fixed Assets written off
Selling & Distribution Expense
Travelling Expenses

Sundry Balance Written off
Provision for Bad & Doubtful Debt
Security Expenses

Repair & Maintenance Expenses
Insurance Expenses

Godown Expense

Other Expenses

*Auditors’ remuneration

1.73 1.09
4.25 7.31
2.88 1.75
2.85 741
- 6.38
33.74 27.32
33.28 19.52
9.97
5.65

4.17 -

12.99 -
1.96 0.93

3.13 -
4.50 2.35
105.46 89.68

Particulars

For the Year ended
31st March, 2022

For the Year ended
31st March, 2021

Payment to Statutory Auditors:

- For Statutory Audit
- For Taxation Matter
- For Certification Matter

1.85 1.75
1.00 -
0.03
2,88

1.75



SLANEY HEALTHCARE PRIVATE LIMITED

Notes to the Financial Statements For The Year Ended 31st March, 2022 {Rs. in Lakh)
29 Disclosure pursuant to Ind AS 33 "Earnings per share" {Amount in Rs.)
Particul For the Year ended For the Year ended
artieuiars 315t March, 2022 31st March, 2021
. . ¢
Profit/(Loss) for the year attributable to Owners o 3522.846 28,09,100
the Company
A.mount available for calculation of Basic and 3522846 28.09,100
Diluted EPS -{a)
. ' , di
Wenght.ed Agferage No. of Equity Shares Qutstanding 10,000 10,000
for Basic & Diluted EPS - {b)
i Dilut ] f Rs. 10/- Each
Basic and Diluted Earnings Per Share of Rs, 10/- Eac 152.28 280.91

-{a) \ {b)

Basic and Diluted EPS amounts are calculated by dividing the profit for the year attributable to equity holders
of the company by the weighted average number of Lquity shares outstanding during the year. Diluted EPS
are calculated by dividing the profit for the year attributable to the equity holders of the company by
weighted average number of Equity shares outstanding during the year plus the weighted average number of
equity shares that would be issued on conversion of all the dilutive potential Equity shares into Fquity shares.
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SLANEY HEALTHCARE PRIVATE LIMITED
Notes to the Financial Statements For The Year Ended 31st March, 2022

31 Disciosure of related parties / related party transactions pursuant to ind AS 24 "Related Party Disclosures”

As per Indian Accounting Standard 24, issued by Companies (Accounting Standards) Rules, 2006 (as amended), the disclosures of
transactions with the reiated partics as defined in the Accounting Standard are given below:

{A) List of Related Parties

{)) Holding Company :

Shalby Limited {After 5th September,2020)
Zodiac Mediquip Limitd (Upto 5th September,2020)

{ii} Other Relatives:

Mr. Shanay Shah

Dr. Darshini Shah

Mr. Viral Shah

Mr. Ravi Bhandari

Mr. Nilesh Soni {upto December 27, 2021)

{iii) Enterprise over which KMP / Relatives of KMP
exercise significant influence through controlling
interest {Other Related Party)

Griffin Mediguip LLP

Eris Infrastructure Pvi. Ltd.
Uranus Medical Devices Ltd.
Zaodiac Mediguip Ltd.

(iii) Fellow Subsidiaries:

Yogeshwar Healthcare Ltd.

Shalby International Ltd.

Mars Medical Devices Ltd.

Vrundavan Shalby Hospitais Ltd.

Shalby Hospitals Mumbai Pvt. Ltd.

Shalby (Kenya) Ltd.

Shalby Advanced Technologies, Inc.

Shalby Global Technologies PTE. Ltd. {w.e.f. May 3, 2021}

{B) Transactions with Related Parties:

{Rs. in Lakh)

Nature of Transaction

For the Year ended
31st March, 2021

Far the Year ended
31st March, 2022

{i} Interest Expenses (Zodiac Mediquip Limitd} - 6.62
(ii) Repayment of Borrowing during the year {Zodiac Mediquip Linntd} - 200.00
{iii) Sale of Goods (Griffin Mediguip LLP} - 380.08
{iv} Sale of Return {Griffin Mediquip LLP) 17.77 -
(v} Rent Expenses {Shalby Limited) 2.16 6.48
{C) Qutstanding Balances as at March 31, 2022
{Rs. in Lakh}

Mature of Transaction

For the Year ended
31st March, 2021

For the Year ended
31st March, 2022

{i} Payabie to Griffin Mediguip LLP
(i) Payable to Shalby Limited

{D} Compensation of Key Management personnel of the group

15.63 -
4.60 -

No Compensaticn has been paid to Key Management Personnei during FY 21-22 {PY Rs. Nil)

32 Contingent Liabilities {Rs. in Lakh)
) For the Year ended For the Year ended
Particulars
31st March, 2022 31st March, 2021
ST Liability 5.15 10




33 Financial instruments

34 Fair value of Financial asset and liabilties at amortized cost

Financial risk management objective and policies

This scction gives an overview of the significance of financial instruments for the company and provides additional information on the
halance sheet. Details of significant accounting policies, inciuding the criteria for recognition, the basis of measurement and the basis on
which income and expenses are recognised, in respect of each class of financial asset, financial liabitity and equity instrument.

Financial Instruments - Accounting Classification and Fair Value Measurements

The fair value ot the financial assets and liabilities are included at the amount at which the instruments could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used 1o estimate the fair values:
1. Fair value of cash and short terms deposits, trade and other short receivables, trade payables , other current liabilities , short term loans

from banks and other financial institutions approximate their carrying amounts largely due to the short term maturities of these

instruments

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameter such as interest rates and
individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for the expected losses of these

receivables.

The company usas the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level: 1 Quoted {unadjusted) prices in active markets for identical assets or liabilities,

tevel 2 Cther techniques for which atl inputs which have a significant effect on the recorded fair value are observables, either directly or
indirectly

Level 3 Techmiques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data

Financial assets and liabilities:
The accounting classification of each category of financial instruments, and their carrying amounts, are set out below:

{Rs. in Lakh)
As At 31st March,2022 As At 31st March,2021

Financial instruments by categories Note No. .
FVTPL | FVYTOCI | Amortized cost | FVTPL | FVTOCI | Amortized cost

Financial Assets

Cash and cash Eguivalents 11 - - 16.38 - - 27.30
Trade Receivable 10 - - 84.03 - . 64.32
Total Financial Assets - - 100.42 - - 91.62

Financial Liabilities

Trade payables 17 - - 155.15 - - 150.41
Lease Liability 15 - - 85.68 - - -

Other tinancial liabilities 18 - - 8.20 - - 5.57
Total Financial Liabilities - - 249.03 - - 155.98

{Rs. in Lakh)

As At 31st March,2022 As At 31st March,2021
Financial instruments by categories Note no. X i i

Carrying Amount Fair Value Carrying Amount fair Value
Financial assets
Cash and cash Equivalents ) 11 16.39 16.39 27.30 27.30
Trade Receivable 10 ) 84.03 84.03 64.32 64.32
Total Financial Asset 100.42 100.42 91.62 91.62
Financial liabilities
Trade payables 17 155.15 155.15 150.41 150.41
Lease Liability 15 85.08 85.68 - -
QGther financial habilities 18 8.20 8.20 5.57 5.57
Total Financial Liabilities 249.03 249.03 155.98 155.98




SLANEY HEALTHCARE PRIVATE LIMITED
Notes to the Financial Statements For The Year Ended 31st March, 2022

35

<

Financial Risk Management

The company's activities expose it to variety of financial risks : market risk, credit risk and liquidity risk. The company's focus is
to foresee the unpredictability of financial markets and scck to minimize potential adverse effects on its financial performance.
The Board of Directors has cverall respensibility for the establishment and oversight of the Company's risk management
framework. The Board of Directors has established a risk management policy to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls, and to moniter risks and adherence to limits. Risk management systems
are reviewed pericdically to reflect changes in market conditions and the Company's activities. The Board of Directors oversee
compliance with the Company’s risk management policies and procedures, and reviews the risk management framework.

Market risk

The market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises three types of risk: currency risk, interest rate risk and other price risk.

Foreign Currency Risk
Foreign currency risk is the sisk that fair value or future cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rate.

The company is not exposed to foreign currency risk as it has no borrowing in fareign currency.

linterest rate risk

tnterest rate risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Interest risk arises to the company mainly from Long term borrewings with variable rates. The
company measures risk through sensitivity analysis.

The cempany is not exposed to Interest Rate Risk as it has no borrowings.

Foreign exchange risk

Foreign exchange risk comprises of the risk that may arise to the Company because of fluctuations in foreign currency
exchange rates. Fluctuations in foreign currency exchange rates may have an impact on the statements of profit or loss. As on
31 March, 2022, the Company is not exposed to foreign exchange risk as there is no receivable or any payable cutstanding in
foreign currency.

Liguidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are
saltled by delivering cash or another financial assets.

The company is exposed to liguidity risk due to bank borrowings and trade and other payahles.

The company measures risk by forecasting cash flows.

The Company's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to
meet its liabilities when due without incurring unacceptable losses or risking damage to the Company’s reputation. The
Company ensures that it has sufficient fund to meet expected operational expenses, servicing of financial obligations.

The following are the contractual maturities of financial liabilities

Non Derivative Financial Liahility
{Rs. in Lakh)

As At 31st March, 2022 g?)::::f upto 1year | 1-2vyears 2 -5 years > 5 years
Non Derivative Financial Liability
Trade payables 155.15 155.15 - - -
Lease Liahility 85.68 16.46 1791 20.81 30.45
Other current liahilities §.20) 8.20 - - :
Total 249.03 179.81 17.91 20.81] 30.4!

Derivative Financial Liability Nil Nil Nil Nil Nil



L
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39

Carrying

As At 31st March, 2021 upto 1 year 1-2years 2 -5 years > 5 years
Amount

Non Derivative Financial Liability

Trade payables 150.4Y 150.41 - - -

Other current liabihties 557 5.57 - - -
Total 155.9 155.98 - - -

Derivative Financial Liability Nil Nil il Nil Nil

Credit risk

Credit nsk is the risk that one party to a financial instrument will cause a financial less for the other party by failing to discharge
an cbligation.

Fair Value Measurerment
All Financial assets and liabilities are measured at amon tised cost hence disclosure of fair vaiue measurement in Level 1, Level 2

& Level 3 categories are not reguired.

Disclosure pursuant to Ind AS 23 "Borrowing Costs"

Borrowing cost capitalised during the year I Nil (Previous year T Nil )

Disclosure pursuant to Ind AS 36 "Impairment of Assets”

Based on a review of the future discounted cash flows of the project facility, the recoverable amount is higher than the
carrying amount and hence ne provision for impairment is made for the year.

Disclosure of segment information pursuant to Ind AS 108 "Operating

The company's primary business segment is Heaith Care Services. Based on the guiding principies given in Ind AS - 108 on
“Operating Segment” notified under the Companies {Indian Accounting Standards) Rules, 2015, this activity falis within a single
primary business segment and accordingly the disclosure requirements of Ind AS - 108 in this regard are not applicable.
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40.1
(A)

{8)

{a

(D}

(E)

Leases

As Lessee
Right of use assets

Property, plant and equipment comprises owned and leased assets that do not meet the definition of investment property.

Particulars

As at
March 31 2022

As at
March 31 2021

Right-of-use assets, except for investment property

83.05

Carrying value of right of use assets at the end of the reporting period by class

Particulars Godown
Balance at 1 April 2021 -
Addition during the year 202.01
Deltion during the year {102.64)
Depreciation charge for the year {16.32)
Balance at 31 March 2022 83.05
Maturity analysis of lease liabilities

. . . As at
Maturity analysis — Contractual undiscounted cash flows
March 31 2022

Less than one year 22.22
One to five years 63.46
More than five years -
Total undiscounted lease liahilities at 31 March 2022 85.68
Lease liabilities included in the statement of financial position
at 31 March 2022
Current 22.22
MNon-Current 63.46
Amounts recognised in profit or loss

Particulars 2021-22
Interest on lease liabilities 7.02
Variable lease payments not included in the measurement of -
lease liabilities
income from sub-leasing right-ot-use assets
Expenses relating to short-term leases -
Expenses relating to [eases of low-value assets, excluding short
term feases of low value assets )
Amounts recognised in the statement of cash flows

Particulars 2021-22
Total cash outflow for leases (17.36}
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SLANEY HEALTHCARE PRIVATE LIMITED
Notes to the Financial Statements For The Year Ended 31st March, 2022

42 Capital Management
The Company considers the following components of its Balance Sheet to be managed capital:

1. Total equity — Share Capital, Retained Profit/ {Loss} and Other Equity.
2. Working capital.

The capital structure of the Company is based on management’s judgement of the appropriate balance of key
elements in order to meet its strategic and day-to-day needs. The Company considers the amount of capital in
proportion to risk and manage the capital structure in light of changes in economic conditions and the risk
characteristics of the underlying assets.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to
maintain investor, creditor, and market confidence and to sustain future development and growth of its
business. The Company’s focus is on keeping strong total equity base to ensure independence, security, as well
as a high financial flexibility for potential future borrowings, if required, without impacting the risk profile of the
Company. The Company will take appropriate steps in order to maintain, or if necessary adjust, its capital
structure. The Company is not subject to financial covenants in any of its significant financing agreements.

The management monitors the requirement of capital to meet the operational cost of the company from time
to time and infuse the capital through sub-ordinate debt, which is classified as other equity.

{(Rs. in Lakh)
Summary of quantitative data of the capital of the As At As At
company 31st March, 2022 31st March, 2021
Equity - Issued and paid up capital 1.00 1.00
Other Fquity 192.15 156.24
Total 193.15 157.24

43 Other Notes

43.1 No adjusting or significant non-adjusting events have occurred between the reporting date and the date of

authorisation.

43.2 Balances of Trade Payables, Trade Receivables, Loans & advances, etc. are subject to confirmation and
reconciliation, if any.

43.3 In the opinion of Board of Directors; Current Assets, Loans & Advances {Including Capital Advances) have a value
on realization in the ordinary course of business atleast equal to the amount at which they are stated, Adequate
Provisions have been made in the accounts for all the known liabilities.

43.4 Previous Year Figures are regrouped / reclassified wherever required in order to make it comparable in line with
the amendments in Schedule ill, Division Il to the companies Act, 2013 effective from 1st April, 2021.

For TR Chadha & Co LLP For and Behaif of the Board
Chartered Accountants Slaney Healthcare Private Limited
I 3. 006711N/N500028

l Mr. Shanay Shah Mr. Viral Shah
Partner Director Director

Mem. No. 135556 Din : 02726541 Din : 02928038
Place : Ahmedabad Place : Ahmedabad

Date : 24th May,2022 Date : 24th May,2022



