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INDEPENDENT AUDITOR’'S REPORT
To the Members of Shalby Hospitals Mumbai Private Limited
Report on the Audit of the Financial Statements
Auditor's Opinion

We have audited the accompanying financial statements of Shalby Hospitals Mumbai
Private Limited ("the Company”), which comprise the balance sheet as at 31st March
2022, and the statement of Profit and Loss {(including ether comprehensive income),
statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as "financial statements™),

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the infarmation required by the Companies
Act, 2013 (“the Act") Act in the manner =a required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (*Ind
As”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2022, its Loss, total comprehensive Loss, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics, We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report, but does not include the financial
statements and our auditor's report thereon.
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Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtalned during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there
15 @ material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Management Responsibility for the Financial Statement

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act., This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safequarding of the
assels of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process,
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our apinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud Is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override af
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143({3)(i)
of the Companies Act, 2013, we are also respansible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such contrals,

= Evaiuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’'s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, If such disclosures are
inadequate, to modify our opinion. Qur condusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentaticn.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in
"Annexure A” a statement on the matters specified in paragraphs 3 & 4 of the
Order to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flows and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

(e} On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act,
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(f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the company's
internal financial controls over financial reporting.

{g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration has been paid or provided during the period under
audit, hence provisions of section 197 of the Act is not applicable to the company.

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

I. The Company does not have any pending litigations which would impact its
financial position,

II. The Company did not have any long-term contracts including derivative
contracts for which there were any material foresepable losses,

III. There were no amounts which were required to be transferred to the investaor's
education and protection fund by the company.

IV,

a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity {"Intermediaries”), with the
understanding, whether recarded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalfl of the
Ultimate Beneficiaries:

b} The Management has represented, that, to the best of its knowledge and
belief, ne funds (which are material gither individually or in the aggregate) have
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V.

Place: Ahmedabad (Partner)

Ime_n rﬁcelve-!:r by the Company from any person or entity, Including fareign
entity ("Funding Parties™), with the understanding, whether recarded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee
securty or the like on behalf of the Ultimate Beneficiaries; ‘

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Hl:lllt 11{(e), as provided under (a) and (b) above, contain any material
misstatement.

The company has not declared dividend during the financial year 2021-22.
For T R Chadha & Co LLP

Chartered Accountants
Firm's Reg. No-: 006711N \ N500028
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ANNEXURE A

Shalby Hospitals Mumbai Private Limited
Annexure to Independent Auditors’ Report for the year ended March 2022
(Referred to in Paragraph 1 under the Heading of "Report on Other Legal and
Regulatory Requirements” of our Report of even date)

Based on the Audit procedures performed for the purpose of reporting a true and fair
view on the financial statements of the Company and taking into consideration the
information and explanations given to us and the books of accounts and other records
examined by us in the normal course of audit, we report that:

(i)}  Property,Plant and Equipments & Intangible Assets

There are no Property, Plant and Equipments & Intangible Assets in the company.
Accordingly, reporting under paragraph 3 clause (i) (a) (b) {c) (d) & (e) of the order
does not arise.

(ii) Inventories

a. The Company does not have any inventory on hand during the year and as at
the balance sheet date. Accordingly, reporting under paragraph 3 Clause (ii)(a)
of the order does not arise.

b. The company has not been sanctioned working capital limit in excess of five
Crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets at any point of time during the year. Accordingly,
reporting under paragraph 3 clause (ii){b) does not arise,

(i) Loans given

The Company has not made investments, provided any guarantee or security or
granted any loans or advances in the nature of loans to companies, firms, Limited
Liability Partnerships or other parties. Accordingly, reporting under paragraph 3
clause (iil){a),(b),(c),(d).(e),(F) of the order does not arise.

(iv) Compliance of Sec. 185 & 186

The Company has not entered into any transaction during the year under review in
resect of loans, Investments, guarantee and security which attracts compliance to
provisions of section 185 & 186 of the Companies Act, 20113, Accordingly reporting
under paragraph 3 clause (iv) of the order does not arise.
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{v) Public Deposit

The Company has not accepted deposits or amounts which are deemed to be
deposits, during the year. Accordingly reporting under paragraph 3 clause (v) of the
order does not arise,

(vi) Cost Records

The maintenance of cost records has not been prescribed by the Central Government
under Section 148(1) of the Companies Act, for the services provided by the
company. Accordingly, reporting under paragraph 3 clause (vi) of the order does not
arise.

(vii) Statutory Dues

a. The Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added
Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities,

There were no undisputed statutory dues in arrears as at March 31, 2022 for a
period of more than six months from the date they became payable,

b. There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2022,

(wiii) Unrecorded Income

There are no transactions / previously unrecorded income which are required to be
recorded in the books of accounts have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

(ix) Application & Repayment of Loans & Borrowings:

The company has not taken any loans or borrowings from any lender. Accardingly,
reporting under paragraph 3 clause (ix){a), (b}, (c), (d), (e}, (F) of the order does not
arise.
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

Application of funds raised through Public Offer:

a. During the year, company has not raised any funds through Initial Public Offer or
Further Public Offer (including debt instruments). Accordinigy, reporting under
paragraph 3 clause (x) {a) of the order does not arise,

b. The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) during the year.
Accordinigy, reporting under paragraph 3 clause (x)(b) of the order does not arise.

Fraud

We have neither come across any instances of fraud by the company or any fraud on
the company noticed or reported during the year, nor have been informed of any such
instances by the management. Accordingly, reporting under paragraph 3 clause (xi)
(b) & (c) of the order does not arise,

Nidhi Company

The cﬂhpan-.r is not a Nidhi Company. Accordinlgy, the provisions of the paragraph 3
clause (xil) of the Order are not applicable.

Related Party Transaction

All the transactions entered into by the Company with the related parties are in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable,
and the details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

Internal Audit

The company is not required to appoint Internal Auditor or a Firm of Internal Auditors
in line with the requirments of Section 138 of Companies Act, 2013 read with Rule 13
of Companies (Accounts) Rules, 2014. Accordingly, reporting under clause 3 {xiv) (a)
& (b) does not arise.

Mon Cash Transactions with Directors
The company has not entered into any non-cash transactions with d irectors or persons
i 1__‘_'-
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connected with them, during the year. Accordingly, provisions of section 192 of the
Act are not applicable.

(xvi) Registration u/s 45-IA of RBI Act

a. The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934,

b. The Company has not conducted any non banking financial or husing finance
activities Accordinlgy, the provisions of the paragraph 3 clause (xvi}{b) of the
Order does not arise.

c. The Company is not engaged in the business which attracts requirement of
registrations as a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

d. The Group does not have any CIC as part of the group, Accordingly, reporting
under paragraph 3 clause (xvi)(d) of the Order does not arise,

(xvii) Cash Losses

The Company has incurred cash losses amounting to Rs. 0.51 Lakhs during the
financial year covered by our audit and Rs. 0.27 Lakhs in the immediately preceding
financial year,

(xviii) Auditor's Resignation

There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under paragraph of the clause 3 {xviii) of the Order does not arise,

(xix) Financial Position

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to belleve that any
material uncertainty exists as on the date of the audit report indicating that Company
s not capable of meeting its liabilities existing at the date of balance shest as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future wiability of the Company.
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We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by

the Company as and when they fall due.

(xx) Corporate Social Responsibility

The company is not required to Incur any expenditure on Corporate Social
Responsibility (CSR) in line with the requirements of Section 135 of Companies Act,
2013. Accordingly, reporting under clause 3 (xx) {a) & (b) does not arise.

(xxi) Qualification/ Adverse comments in CARO by Component Auditors

The Company does not have any Subsidiary \ Associate or Joint Venture Company.
Accordingly, reporting under provisions 3 clause (xxi} of the Order Is not applicable,

Place: Ahmedabad
Date: 24th May, 2022
UDIM:- 22135556AJ0PMIB4G63

For T R Chadha & Co LLP
Chartered Accountants
Firm's Reg. No-: 006711N \ N500028

Brijésh Thakkar
(Partner) =3
Membership No - 13555
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Ragd Office

Head Office
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Tolo. ; 011 49513058 / 41513168
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ANNEXURE B

THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF SHALBY HOSPITALS MUMBAI PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Financial Statements of
Shalby Hospitals Mumbal Private Limited (“the Company™ as of 31 March, 2022 in
conjunction with our audit of the Ind AS financial statements of the Company for the year
ended on that date,

Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on, "the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of
internal eontrol stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reparting Issued by the Institute of Chartered Accountants of India®. These
respansibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of fravds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reparting
(the "Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and If
such controls operated effectively in all material respects. b

T R Chadha & Co., & partnership firm corveried into T R Chadha & Co LLP
(A Irmfiod kabsdity partnorship with LLP Iderisication No. AAF-3026) with offect freen 28th December. 2015

Ahmedabad Branch : 301, 3™ Floor, Indraprasth Corporals, Opp. Shell Peiral Pump, Anandnagar Ricad, Prahladragsr,
Ahmedabad-380 015, Taele. : 079-66171657, OTE-4&00 4857 Emad ; ahmisdabadiitnehadha oom

Regd Office : Sulle No-11A, 2nd Floor, Gobind Mansion, H Block, Connaught Circus, New Delhi = 110 001
Tede, : 011 41513059 / 41513160
Haad Giflca : B-30, Connaught Place, Kuthista Building, New Dalhs-110 001, Email ; delhi@itrchadha com
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Our audit invelves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal finandal controls with reference to financial statements
included abtaining an understanding of internal financdial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, Including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements,

Meaning of Internal Financial Controls with reference to financial statements

A company’s Internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financlal reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial

statements, including the possibility of cellusion or improper management override of

controls, material misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting

to future periods are subject to the risk that the internal financial contral with reference to

financial statements may become inadequate because of cha nges in conditions, or that the
T R Chadha & Co., p parinership Srm commmrted inle T R Chadha & Co LLP )

degree of compliance with the policies or procedures may deteriorate.

{A limited Eabiity parinership with LLP ideniification No. AAF-3026) with efact from 28th nmmmmiﬁ:;:{: @
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal finandal controls
with reference to financial statements were operating effectively as at 31 March, 2022,
based on, "the internal control with reference to financial statements criteria established by
the Company considering the essential components of Internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India®,

For T R Chadha & Co LLP
Chartered Accountants
Firm's Reg. No-: 006711N \ N500028

Brijesh Thakkar
Place: Ahmedabad {Partner) .c
Date: 24th May, 2022 Membership No - 135556
UDIN:- 22135556AJ0PMI8463

TR Chadha & Co., a paringsship fem converiad into T R Chadha & Co LLP
A limilod Sabdity partnership with LLP identification Mo, AAF-3925) with effect from 28th Decomber, 2015
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SHALBY HOSPITALS MUMBAI PRIVATE LIMITED
Ua5100GI2020PTC118765
BALAMNCE SHEET AS AT 315T MARCH , 2022
(Rs. In Lakh)

&g at A5 at
Alst March, 2022  31st March, 2021

Farticulars kates

I. ASSETS

1 Cuwrrent Assets
lal Financial Assets

Cash & Cash Equivalents 5 067 2.00
067 2.00
TOTAL ASSETS 067 2.00
1. EQUITY AND LIABILITIES
1 Equity
fih Equity Share Capital L7 100 1.0
(b Other Eguity i {0.78] (0271
& 0.2z 0.73
2 Liabibithes
Current labiities
{al Financial Liabilites
(il Trade Payable &

= Toad Gutstanding dugd o Micro =
Enterarise & Small Enterorises

- Total outstanding dues to ather than 0.45 0.25
icrn Fnterarice & Small Enterosise
i) Dthar Current labalities L - 1.03
0.45 L7
TOTAL EQGUITY AND LIABILITIES Eﬁz ]m
Significant Accounting Palicies lto4d
The accompanying nobes are an integral part of the
financial staterments. 5t 24

A5 piEr aur report of even daie

For T R Chadha & Co LLP For and Behalf of The Board
Chartered Accolntants Shalby Hospitaks Mumbai Pt Ltd
Ferm Reg Mo, 967 11N / NSD0D02E

g WL o
Brijesh Thakkar Dr. Vi Shah Mr. Shanay Shah
Partrer Owrechor Director
hem. No. 133356 Din; 00011653 Din : 02726541
Mace ; Ahmedabad Place - Ahmedabad

Date ;240052022 Date - 24/05/2022



SHALBY HOSPITALS MUMBAI PRIVATE LIMITED

Ua5100GI2020FTCL1BTES
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2022
the Ended thm = Ended
Fas ear Fiar the ¥ear
ki NOES gyt March, 2022 31st March, 2021
L INCOME
HEEr Livtoime
. EXPEMSES
[a) Dther expenses 10 051 0.27
{0.51) i0.271
M. profitf{Loss) For The Year Before Tax {0.51) (0.27

I¥. Tax Expense

V. Profit/|Loss) For The Year (0.51] (2,271

Vi. Other Comprehensive Income
Item that will not be reclassified to Statement of Profit &

L it
Iterm that will e reclassifeed to Statemenl

of Profit & Loss

Other Comprehensive Incoma
Total Comprehensive Inoome (D511 [0.27)
Vil Earning Per Equity Share of Rs.10/- each
- Bagic & Diluted {(Amount n Rs.) 11 [5.10) {B.67)
Significant Acoounting Policsss 1tad
The sccompanying notes are an integral part of -
the financial staiemenis. 5o 24
As per our repor of even date
For TR Chadha & Co LLP For and on Behalf of The Board
Chartered Accountants Shalby Hospitals Mumbal Pyt Lid

1% o \ L
4

=l : Dr. Vikra ah Mr, Shanay Shah
Partner LAY Director Director
Mem, Mo, 135556 0 Diir; (0011653 Dan 2 02726541
Place : Ahmedabad Flace ; Ahmiedabad

Date : 24/05/2022 Dabe 24052022



SHALBY HOSPITALS MUMBAI PRIVATE LIMITED
UB5100GI20R0PTC11E86S
Cash Flow Statemsend for the year ended on 315t March 2022

{Rs i Lakh)
Partisful s 2021-23 1030-21
A | Carchy Fizess fromn Diperating Aacti bees
Mt Logs Before Tax & {etoptcmal e {051} fo.T)
Changes m Working Captal;-
= Uwher Current Lisbdies {1402 Lo
= Trade Payable 0.0 0%
Caihh Generated From Operagions {1.33] 1.00
Darecy qases Aelund fipasd] including st erest] - -
Mt Cash Facsm Operading Acieaibes [y L33 1.00
. [FCash Flow Trom Investing Activiies
et Cash Used in bnseiting ACtraties (Bl '
i | Canky Flow brpm Fesnong Actiiess
Proceeid o alkximent of shas 10
Mgt Cavh Used Finanong Activities [1a} 1.00
Mot increave/|Decrease) in Cash and Cash Equivalients [A+B+C] (a3 1,00
Carih and caak aquivalonty 5t The Degireeng of Ehe pear .00 ol
Corch el gands @quivalents ot the end &l 1 pais OLEY 200
Cowrsponenis of Cash & Cash Eguivalenis
Caah fn iand
Balarssey wonks banky
a1 Im current Jcoount ey 200
Todal Cash and Bank Eguivalengs | & pir Bote 5) 0T 2.00

Moite ; Fiwe obove Cash Flow Stoferment e been prepored wndey he indivect mrihod seloul in IND A% - 0F “Srasement of Conh Flow™
fEsued by ihe Centrol [Gorrs mrmind Loy Ity Acrountesg Srandacds [ind AS) notified wader levitinn 117 of the Companie AT,

2013 (Campansrs indvan Accocsnhng Spandard Bedeg, 20151
The Hoked referred 16 abowe Torrs an bntegral part of tha {8aemend
Ao it Gl Pepoit of sven dabe

For TR Chadha & Co LLP

Charened AL £

Fam Heg. Mo 7118 f NSDOO2E
Bﬁ@:ﬂ“

Partner

For and Behalf of The Boand
Shalliy L W urmitain P Ll

D Shah
Darecior D g 2w
Dery; DO | 653 e ¢ O 2G5

Flace - Alamipd s
Dt - 24/05/302F

MAA
Pii. Shanay Shak




SHALBY HOSPITALS MUMBAI PRIVATE LIMITED

Statemant of Changes in Equity
a) Equity Share Capital
[#s. in Lakh)
Particulars Armount
Balance as at April O], 2040
Changes due 1o prior period errors
Restated Balance as April § 2030 .
Changes in equity shade capitad during the year 1.00
Balance as at March 31, 2021 1.00
Particulars Amount
Balance as ot Apnl U1, 2021 1.00
Changis due 1o prior peniod errors .
Hestated Balamce a5 April 1, 2021 100
Changes in equity share capital during the year .
Balance as at March 31, 2023 100

b Oither Equity

Reserves & Surplus

Farticulars T : Total Equity

Balance a5 at fpril 01, 2030 3
Changes in accounting policy or prige poriod crioos E
Restated Balance at the beginning of the reparting peciod 4 '
Prodit Y, (Loss] for the year (227) foL27)
Balance as al March 31, 2021 {0.27) .27
Balance as at Apeil 01, 2021 {0.27) (0.27)
Changes in accounting podicy of priar perticd ermors = -
Restated Balance at the beginning of the reporting period {0.27] (027}
Profit , |Loss] foe the vear (0.51] [o52p
[Balance as at March 31, 2027 [0.78] (0.78)]
For T R Chadha & Co LLP For and Behall of The Board
Chartered Accountants Lhalby Hospitals Mumbal vt Ltd

Fumm Feg. Nby D06T11IN / N500023

Partnaer N
Mem. No. 135556 "k‘.\ .

Place - Almedabad
Date : 240052022

Den: GO011653

Place ; Ahmedabad
Date - 24052022

Mr. Shanay Shak
Derector
D 202726541
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SHALBY HOSPMTALS MUMBAI PRIVATE LIMITED
Hotes to the Financial Statements for the year ended 3151 March, 2022

BACKGROUND AND OPFERATIONS

SHALBY HOSPTALS MUMBA! PYT LTD B o Privale company incorporated on 10/13/2030 wnder the Companies Act, 2013,
having its registered office at Shalby Hotpitals, OPP, Karmavatl Club, 5. G. Highway, Ahmedabad - 380015 Gujarat, Ingia, It is
irmvodved in Health Care acthdties., 1t is wholly cwned subshdiary comgany af Shalky Limibed.

These financial statements were suthorised for issuance by the Board of Disectors of the Comparsy in (heir meeting held an
hay 24 2023

BASIS OF PREPARATION OF FINANCIAL STATEMENTS
Basis of preparation and compliance with Ind A5

The financlal statemsents of the Company as a1 and for the year ended March 31, 2022 has been prepared in accoedance with
Irtdian Afceuintang andards CInd AS') notefied under section 133 of the Companies Act, 2013 ("8 and the Companies [Indlan
Actounting Standards) Rules ssued from time to time and other releant provissons of the Companies Act, 2003 [colectbvby
called a5 ind AS)

Basis of mesiurgment

The financiad statements hawe been propaned on the hatorical cost Basis excepl Tor certain fimancial fnstrumends Ehat are
rigasiared at fair walues 81 the end of each reporting period, as explained in the accounting palicies below,

Historkcal cost is generally based an the falr value af the condideration ghen in eschange for goods and sendces.

Fair value is the price that would be received 10 sell an asset or paid to transfer a Eability im an eederly transaction belwpen
market partickpants at thie measurement date. regandiess of whother that price = directly obiervable or estimated uiing
another valuation techrigue. In estimating the fair value of an 31561 or & Bability, the Company takes into account the
characteristics. of the asset or lakdey I market participants would take those characteristics inte account when pricing the
asget of llabdity a1 the measurement date, Fair value for measurement andfor dischosude pudpeses in these finsncial
statements b5 determined on such a basls, except for shade-based payment ransactions (hat are within the stope of ind AS
102, loasing frarsactigns that are within the wope of Ind A5 17, and messurements that have some similazities to Fair valus but
are it [ waloe, tuch 3 net realisshle valuve in ind AS 2 or value in we inind AS 36

in additian, for fimancial reporiing purposes, Fee value measurements ane categariced info Level 1, 2, or 3 based on the degree
1o which the irpuas 1o the e value meaturements are observable and the significance of the inputs 1o the fair value
@R fimend in il enlerety, which are dewcribed s ioBowse

® Liwd 1 inpus ane quoted prices (unadpusied) in active markets for identical autets or lishilities that the ontity can acces at
ke measurement dale;

= Lewel 2 inputs ane inputs, oiber than guoted prices included within Level 1, that are obaervable for the asset or liabiity, either
dirgcthy of indirectly; and

Functsnal and presentation curmenty

Thi financial statements are prepaned in Indian Rupees, which i the Company®s functional and presentation ourrency. All
financial information presented n Indian Aupees kis been rounded to the neanest lakhs with two decimals

Current and non Current classiication :
The Company presents assets and Eabilitses in ibe Balance Sheot based on current f naa-current clasdification.

AN et i classilied b8 custent i it satisfies arvy of tha following criterias

aj it is ewpected o be realived or intended io sold or consumed in the Compamy's narmal cperating oytle,
B it b hadd primarily for the purpose of trading,

€] It is eapected 1o be realised withsn twebve moaths aleer the repaning period, or

] | is 8 cash of cath equivalent unless réstricted from exchanged or used 19 settle & Hakity for ot feast twelve monihs
after the reporting period. ~oHA ;H
o o

REG HO,
BATHIN

L\ Moot

A ather aseets are clisiilied &5 mon-cushent. o

-
[




A lindsility is classified a5 current if it satisfies any of the folicwing criterin;

al it i expecied to be setiled Inmfcmr‘mwrwupeuuu: cytle,

h]lhfnﬂntfnmﬂﬁrhr!h-pmlrﬂtﬂqu_

©) it I5 duse 10 be settled within twebee morths afier the FECHITIA (kg

d) there is no wnconditional right 1o defer the settiement of e liabiity for at loase Ewelve manths after the reporting period

The Company classifies all ather Rabilities as Aen-current, Current kabifities incude current portion of non-gurrent financiad

Deferned tie siets and liabilities ane clansilied as non-curient afeds and liabdie,

mmmumumllmmmnqw&nmanm lor processing and their realisation in cash and cash
equivalents. The Company has identified tasive midriths & il cperating eycle,

3 SIGMIFICANT ACCOUNTING POLICIES

This note provides o list ol the significant accounting policees adopied In the preparation of thess finarscial stateiments. Thess
policies have been comsimently appiied to all 1he Wb poebenled, winles otherwise stated

31 Revenue Recagnition

Al per Ind AS 115 "Revenue from Contracts with Customes” revenie s recopnived based on the nature of activily, framsfer of
cantrol & tnm-idqﬂﬁmumhtrmm g dsurad andd there el rossonabile cortaindy of Hz regoverabifiny,

Fardieniue fram service contracts are recognbed when service ae rendered arul related costs are ncurred,

3.3 Accownting for Taves
Income tax expenye regesents Uhe sum of the tax curerly pavat b sl alefesred B

Current tax

The Lk currently payable is based on tacsble profi far the vear. Tocabis profit differs from “profit before tas” a3 reported in
the statemert of prafit and loss becouse of iterms of incoine o expe s that ane takale o deductlle in ather years and itams
that are never taxable or deductible. The Company's current thx o caiculated UEINg tax rates that have becn enacted or
mhnnmmwhvmmmhumnmn period,

Delerred tay

taxable profig ror the accounting profis, in adition, doferred tax 15000 01 are nat recagnised if the temparary difference arises
from the Initia feLognition of goodwill,

Deferred tax labilities are necognised for Laxabls temnarny gitfcrences Msofidted with Fvesiments in subsidiaries and
asiotiates, and imerests in joint venfues, excepl where the Cwipany it abils o contral the reversal of the temporay
difference and it & probiable that the ter nporany differance will st wvee in the lveseeable future. Deferred tax assots
arising from deductible temporary differences HEOCE ] WAh Sy vestoents snd interass are grky o the
exient that i is probable that there will be suffuient Vixalds profics against which 1o uiffiee the benafits (he temporary
differunces snd they sre expected 1o reverse in hiz Baresrgabl futore N |

"nl"'. @

ot a
L
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mtwnﬂlnwmﬂﬂmﬂtﬁmhtmﬂﬂvdﬂlh! end of gach reporting period and reduced 1o the extent that it i
ruhruu-nruhhetfuuulﬁﬂmhnﬂenmﬂuuﬂlhanan-hhm.-nuwalwmqrmpummum.

Delerred tax Bebilities and LS BFE measisned ot the L rades that are expected to apply in thee period in which the Bability i3
mdmuummﬂm,hhum:nfmqmd ta Linws | Ehut |mb¢mmﬂ!=ﬂmhﬁﬂmmmh the end of
thee reparting period.

The measurement of delerned tax Eabilities and ssse rellects the jas tarsecuencas that would foflow fram the manner in
which the Company sxpects, at the end of the FEpOTng period, b recover of sottle the carrying amount of ity ausels and
Fahllithes,

Current and deferred tax for thie vear

Curfent and deferred tax are recognised In profit o hoss, except abien they relate 1o Rems that are recagneted in opher
tomprehentive income or directly in equity, in which case. the surrend and delerred tax are alo recognised in other
tomprehensive income or directly in eguity respectively, Where curreot tax or deferred tax arises froem the initial accounting
for & business combination, the tax sffact i inchided in the sctounting lor the busines cambimion

Earnings Per Share

Basic eamings per share is computed by dsiding thi profit | [\ after tax linckiding the post tax elfe af extraordinary
e, iF ar] by the mi:h:ednrrmnmﬂmnfmwilmm.;-.m.unmmﬁuﬂwm. Défuited earnings per share &
computed by dividing the profit / (lass) after tax fincluding thie rass tax offect of extraordinary iterms, il any) as adjusted for
dividend, intérest and other charges to expense or income [net of a1y attributable Taxey) ralating 1o the diluthve patential
equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share ard tha:
weghted average number of equity shares which could have been niued an the conversion of all diuthe pobential equity
shares, Potentiad equity shares e deemed o ba thiutive orly il thes conversion to souity shares would decrease the net
ol per share from continuing ordinary aperations. Pape nial Lt rguity dhares are deemed 1o be comserted s ar the
beginning of the peried, wnless they have been a8 later dale . The diltiee potential LGUIRY whares are adjusted Tor the
proceads fedeivable haad the shares been actually issoed at Gir wilue s Fetrape market value of the cutstanding shares),
Dilutive potential equity shares are detormined Indepencentiy far cach perod prosented, The number of equity shares and
potentially dilutive eguity shares are adjusted foe share SpitE f reverss shase spiiis and banus shares, a5 appropriate,

Segment Reporting

The cempary’s primary butiness BEEmend i other imancial intermid ation other than that eonducted by monetary instiutin.
Buried on the guiding principles given in Ind AS - 108 pa “Coeriting Sapmant™ notified under the Companies [bridisn Accosinting
Standards) Rules, 2015, this activity falls within o sngle o mery busies segment and actordingly the daclosune nequirements
of fnd AS. - 108 in this regand are not appdaabile.

Segmont Policies:
The Company peepares its segment informatian in conifarmity willi the actounting polickes adopted for preparing and
presenting the financial satements of the Compaiy as 2w hidke.

Provisions, Contingemt Liahilities and Conflmgent Asvers

Prowisions are recogrised when the Compady has a presert obligatio, flegal o construttive) a5 a reudst of 3 EHISE L, i
probable that the Company will e required b setftle the wblpatson, and a reliable eitimate can e made of the amound of the

ahiligatiom,

When some or all of the economic benefits rEquired 16 Hﬂftimn-iblmﬂrm1bdhh!mﬁnmlﬂ1&d party, @
feceivable is recognined a5 an asset if it i virtaally certain that seirmbursement will be recetvad and the amount of the
reranAble ran b oo el el ishdg =4




1.7 Falr value measurement

Fair value i{ the price that would be receseed o sell an asser or sentlo 3 Lability in gn ardinary transaction betwesn market
participants 31 the moasurement date. The fair valie of an sl o & liability 15 measyred usinig the assumption that market
PArTECIDANGS would use when pricng &n asset o § ability acting & 11¢ir best seonomic imerest, The Company wted valuslion
Iechnigues, which were appropriate in circumstsnce: and fad which sufficiens data wers #ailable considering the sxpecied
hwnﬂltmfmﬁhnﬂnlamuﬂmmzﬁ

iz Cash and cash equivabents {for purpose of Cash Flow Statement]

Cash comprises cash on hand and demand depasins with banks Cath ﬂwm;nﬂmaumhﬂﬂu{ﬂhmmhkm
matirity of three manths or less from the date of acguisithon) and ighly liguid Investmends that are readily correertifile into
kngvwin arrounts of cash and whath are subject to insgaificant risk o changes in valus

39 Cash How statement

Cash Mows are roported using indirect method, wharedy Profit belor s tax repovtied under Staternent of profitf (loss) ks adjusted
for the effects of transactions of ROn-CE natune and avy deferrais ar aceruals af Pawt ar futune cash receints of paymenss. The
@t flows from operating, Evesting and financing s thdthes ol the Comaany are segrepated babed on availshle Information,

Afa)] CRITICAL AND SIGNIFICANT umuunumunﬂwm:s, ESTIMATIS AND ASSUKMIPTIONT
4.1 Critical estimates and judgements

The following are the critical pudgements, aoart Irodn those imvolving estimations that the management have made in the
predess of applying the Company's arEounting policies and Bl have the inost signilicant effect on thie amounts recognized in
the financial statemants, Actuad rossles may differ from these sneates. These eutimates dnd underlying assumations are
resdarid o0 an onpoing basks, Revisions to the accounting estmaten in the period In which the estimate iy revised If ihe
revision alfects only that period. or in the peviod of the feviskon and futare periods i the revision affeces baoth current ang

Ingome taxkes:

Significant judgements are Invalved in determning the pravision for income tazes, inchiding amount expected o be
paidyrecoverad fof uncertain Tas positions.

4.2 Significant accounting judgemants, estimates and asssimpiions

The preparation of the comaanmy's Financial spatemints rooui eg sgd it vl malke judgements, estimates and ST
that affect the reported amounts of revenes, UrpeaLes, agsets and Labifities, and the accompanying diselosures, and the
disckisiare of contingent ilabilities, Uncortainty about these assoingti s and estimates could resudt in outcomes that reguire #
materiad adjustrent to the Canoying amount of a5sets o Rabildies allsgred in Future perlods,

Ridgements
In the precess of applying the cormnpany's accounting palickes. m an geraen hay made the following Huidperents, which have
the most significant effect an the amounts recogried in Bhe stanadicne finenclal statements:

Estimates and assumptians

The key assumptions concerning the future and orthed kiry souvcos o estmatian urertainty at the reparting date, that have a
significant risk of causing & material adjustment 1o the carrying ano mts of assets and labilities within thi mext financisl year,
are described bolow. The company based o i3 assumptions ar estimates an parametvs avadlable when the financial
Hatements were prepared. Existing chrcumatances and assumptions iboul future develooments, howerer, may change due to
marked changes of crcumatances arising that are biyond the coniral of the tampany., Such chamges are reflected in the
assumptions when they our.

Tases




Ak}

Defimed benefit plans

The cost of the defined benefit plans iz, Eratuity, supiannuation for the sligible emrglovies of the Company are determined
uing actuarial valuations. An sctusrial valuation FVOivEs making varous aisumptions that may dilfer from aetual
developments in the future. These incude the determination of the discount rate, future salary increases and mortality rates.
Due to the complexities invalbyed h1.Huﬂh-ﬁnnwh:hn'-:ennthﬂmwbmpﬂmu;ﬂmhhﬁh-mm
changes in these assumptions. A8 assumptions are reviewed a1 each reporting date.

The paramerer most subpect Eo change 5 the disscunt ratie, In deferimindag b appropriate distount rate for plans speratod in
india, the manapement coniders the Mterest rates of goverrmend Bands in curvencies consiitent with the curmencies of the
post-emaliyment benefn obligahian

The monality rate is based on publichy avadatis martality (ables. Trose mortality tables 1end to change only at Brerval in
PEsponn 10 demographic changes. Future salary incresses anc Eratully weredtey are based on expected Tuture inflatian rate.

Provisicn and contingent liability

Qn an onpoing basis, Company redess pending cases. claimes by third parties and other tontingendies. Far contingent losses
that are considered probable, an estimated loss i Fescarded a5 an acorual in fnancial satementy. Loty Comtimgencies thar are
considered passible are not provided for but discosed as Continger.t labilities b the Financial statements, Contingencies the
likelihoed of which i remote are not disclosed in the fimaneial qarmmm.ﬁamn!ﬁmwmmumm
contingency has boen resolved and amounts are reeivind of recevadile.

RECENT ACCOUNTING PRONOUNCEMENTS

MCA notifies Conpanios {Indfan Accolnting Sandands) Amendiment Rules, 2023 vide Ratifucation Mo, G.5.R 255{E) Dated: 23rd
March, 2022 and further amended Companies {lndian Accounting Standarts) Rules, 2015, which shall come inig force with
effect from L5t day of April, 2022,

Amendments 1o existing Ind A5:

The MCA has carried amendments 1o the Tollowing exfting stanilady which will be effective from 13t April, 2022 The
Comgpaivy i not expecting ary significant mpact i Wie financial scace nams from these amendmenge. The qusntitstive Impacts
would be fnalined based on a detadled ausesiment which has beer iaisted fo identify the key impacts along with evaluation
of appropriate transition option

1 .0mid AS 101 - First-time Adoptaan ol Iredizn fecouming Standars

& Inadl A5 103 = Business CombBinations

X Ind A% 1049 - Financial instruments

4. ind A% 16 - PFroperty ,Plant and Equsgment

5. tnd AS 37 - Provisions, Continpent Uabilities and Cosipingent Al
6. Ind As 40 Agriculture
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i e nded ¥1st March, 2023

10 Other Eupenses fﬂ;,.ml.uEL
Particud For the Year ended  For the Year ended
315t March , 3022 31st Mairch, 2021
Audrors’ Remuneration * 0,30 o35
Legal Enperes 0.11 ooz
Aases & Taxes 011 .
Total 6.52 0.37
Payiman o Statulery Auditers: [Excluding GST)
= Srafun ooy sl [rE")] 025
0,30 05
11 Dhsckosisrs pursuand toind AS 33 "Earmings por shara”
For the Yoar ended  For the Yesr ended
Pamigulars
ALt Miarch , 20D Bl Macch, 7021
P ool R B B el SliribuLable o Owners of the Comparny 154, 030 |3, G
Arncund avardabde for cakiulition of Banic and Dhlsed £P% - fa) {51,030) {26.600)
B pnied swedagd No. al Equity Shares Dutslanding e BEkic &
Dibuted EPS - b} : 14, LK) 168
Basic and Daluied Earmengs Per Seaie of Ao 107- Csch  [in R
RN [5.10) (BE7)

Batic and Diluned EFS amounts soe caloulatod by dividing the phalil o the year sliributable to squity hodders of tha
company by the wesghted awerage numbser of Eguity shaves outstanding dusing the yesr. Diluted EPS e Caloubaded
by deading the profig for the year attributaile (o 1he equity halders of the company by welghted average number of
Ecpuity shares autitanding during the year pius the weighted avenge numiber of squity shees thal would be haued
o covvwersion of 88 the diligive potential Equay shares inta Eguily shaned,
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13 Dischsure of relited patie | feliled panty FanmEctond menused bo ind A% 24 “Relsted Party Disclowsre”

Ay per Irfign Accounling Mandard 14, eed by Companss [S0oounling Sesdaids] Hubes, P06 (i amerded].
e bevhird oo T Ried Wil the releted parties oy delised in the Actousling Sandird e ghaen below:

[} List of Related Parties
(€] Hokfing Cosmgany | “hallry Lmae

Gratiny Medgup LI
ary Madeal Davior Limded
Shaltry ntermatiooal Limited
Shallvy (Npirga] Lirmited
[} Febow Sutesdlary | Wrundavan Shaty lioapeals Limited
Yogeuewar Healitears Limitpd
Silaney Mealtscans Private Limied
Shaltey Aafvancid Tertoligssi ind
kB Cikabial Fmsunsieu, BT, Limitid fov o f fircd s 01T E L

[iii] Mery Managrrmanl Feesgneel and their eelatie ; i, Vilrarm Shitk
Pt Shanay Hhat

Erin Il rasirariuey Privany Limised
Htmh“m“;mﬂwm: T

elated Party] Lkl (¥IPnpede Flongilal & Bespanch Cenler
¥} Yrpmaactions with Selpteyl Fyriiey) fies. i Lk}
Nt i " For the yrar Endad For Ehe Year Dnsded
- FUsE Mgl | 20X AT piifd |
e of [guty Mhure Capasl- Shally UmSed " 1M
Aghpancey frpm Higldng Company- Sl Limited : 1oy
Achyances repakd ba Molding Comoary- Shaltey Lirmised 10F .
1] Dusesinrdng Balarces ok o1 Tiar Mok, T00F lh—ﬂ
Ma i i For the year Cnded o this Teasr Ended
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SHALBY HOSPITALS MUMBAI PRIVATE LEMITED

o Fin tbatemantsy for fhe o 1--'

A3eets amg lihiifies:
cunting clissificaron o each catepony of financial instrume 13, and 1hair Catying amournts, are 561 out below:

The ace

16 medmnrddﬂmmu:mhuumttrﬂcmt

Financial instruments by As at Jist March, J077 hmw—__
eategonies FTPL | FVTOQ "“;mu 1 oA | Avron “LM

Financial assets
Cash and cash eguivalents 0.67 : - 2.00
Total Financial Asset . : 067 - S r.00
Financial liabilities
— bl . 0.4% . . D25
Tortal Fimangial Lipbsilitigs - | - | .43 - - 1

A ST T FL T

Carrywg Fait Value tﬁ; HE Fair Valug
b6 BET .00 .00
0.67 067 7.00 2.00

—_Oas] oAy 025 0.7%

: 1.02 foz2 |
045 0.45 127 nzi

E7 Financial Rk Management

Thie comparn’s activities expose i1 10 viartety of findncisl gk =
focus i to foreses the unpredictablity of financial muerkeis g

financisl pedoermance. The Board of Directors has owveall respor siEhty For the establchment and eniriipht of the
Lampany's risk management framework. The Board of Livectors has #stablishnd & risk management palicy to identiy

and analyze the ik faced by the Compeny, 10 set asroenade ik
adherende o lmils, Rivk MAnNagment SyslinmiL Jne el perhoiie

the Carmparys activities. The Bagrd of Direcion oversoe con ghance with 1he Company's rak menagement policies and
procedunes, and neviews the rick managemeni ramewornk,

I Market ritk

The market risk is the risk that the fair value ar Putune candi floas of o flsnelsl fytrament will fluctuate becaue of
chubnpes in marke? prices. Macket risk cormprises three teoes ol ke Lwinency ritk, imterest rale sk andd offer o sk

il Foreign Currency Risk

Farelgn cumency risk b the risk that Tsir value af Futisne cah flow of 3 linsnclal instrement will Huctugte becsuse of

charges in fafeign eschange rate,

The company is not sxpased 1o foreign currency sk an it his no barraiveirig in Torsign CLETEHLY,

i Interost rate risk

Iterest rane risk s the risk that fair value or futue cash it of a financial instrument will Buciuate because of changes

in market inderest rates. The infevest risk arises 1o
fates. The company megsores risk through sensdtivity a

The campany is mot exposed to Interest Rt Bk % ol P 1o e or ey

b Fareign exchampe risk

cutstanding in fovelgn urrency,

e canpany mainly from Long term Barroeaingy with varlable
rady

it sk, credie risk and Bouldity risk. The Lo panys
sk bo minimize potential adverse effects on ity

Eenity aid controls, and 1o mondior risks ana
ally £o redlect changes in market conditians and

"l"1|

‘oiegn exchange rick as thire is no receivablie or any payalie

~ Bﬁ‘

G

I.I-
A

Fe
Fareign exchamge risk comprises of the risk that may arkse w0 the Somipany becase of fluctustions in foreign curmency
exchange rates. Fluctuations in forsign currency exthange ralies may lase 50 impag on the statements af prafit ar koss.
As on 31 March, 2022, the Company is not R o



v Liquidity risk

Liquiidity sisk is the rsk that &0 entity will encounter difficulty in meeting obligations sssociated with financial labiliies
that are settled by defivering cash or another Feancial assers,

The company is exposed i Fauidity rigk due 1o bank borrowiigs and trade and other oEvaliles.
Thee cesmodny meddiores risk Iry Forecastirg cash fowe
1o meet (s Aabilities when due without IR unacoep:aibe ket ey or fiking damage to the Compams reputathan.

Thie Comdns ensunes Dt it has fuffickent fursd to mees exmcted iereratanal expensey, servicing of linancial
The following sre tht canvtractual maturities af fanamcial liok lities

Men Derheative Financlal Liability
- {Rs. i Lavkhs)
As AR 305t March, 2022 Tying | uplo 1-2years | 2-%yoars > 5 ypary
%ﬁpﬂnmﬂﬂmuudﬂm
Ti Parakde f.as 0.4% - ' =
Total D45 0.45 | - 3 *
Derivathoe Financial Liability By il il Hil Wil
N Dérivative Financial Liabiliy
Larmpimg | wpio ]
L R | 202 - -5
Plarch, L_,_: years (3 -5 years | = 5 years
Nen tive iad Liabi o
Trade 0.25f sl - - -
b Fi Lighilities N Y )
Total A2 17 " r 2
Derivative Fimancial Lability Bl Mil Hil Ml Ml

wl Cradif rink

19

Credit risk i the risk that o party 1o a linancal instrument will cacne g Finandial foss For the other party by failing te
descharge an obligation,

Fair Value Measurement
All Firancial assets and Habiliies are Mk ured at amorbised dosk hence drclasune of Lk value messuirement in Level 1,

Leved 2 & Level 3 categorios are not neguined.
mﬁmmhﬂﬂli'm:'uﬂ:‘
larr owing cost capitalived during the year * M
Dischosure pursuant to Ind AS 36 "impairmont of Asspts™

Based on a review of the fiture discounted casn Hlows of the: projecs faclity, the recoveratile ammount s kigher than the
ERirying amsaunt and bonce no Pronviion for irsgainment is mede for e FLrT

Disclosure of segmant information pursuant to ind AS 108 “Dhperaion Sepments”
The company's gty business segment is Hualth Care Senices. Based on the Euiding principles given in ind A5 - 108

on “Operating Segmen” notified undor the Companke Urslian Accoisting Standards) Rudes, 2005, this scthaty Lalls
within a single primary business segrment and arecedingly the dischmare requirements of Ind AS - 108 In this regard ang
mnil anenlicabile

LA
- —
Mu
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Lajrial Managrmem
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