
June 1,2021 

The Listing Department 

National Stock Exchange of India Ltd 
Mumbai 400 051. 

Scrip Code : SHALBY 

Through : https://www.connect2nse.com/LISTING/ 

Sub: Clarification for Financial Results 
Ref: 1. Quick results submitted to Exchange on 05-May-2021 

2. Email received on 31" May 2021 from NEAPS 

Dear Sir/ Madam, 

With reference to  your above referred email, we would like to inform that there was an 

inadvertent typographical error in the heading of the Balance Sheet as a t  31  March '21. The 

correct heading should be read as "As at 31  Marl21 -Audited" instead of ""As at 31  Marl21 - 
Unaudited". 

We have rectified the said error and have replaced the revised page duly signed by ohl 

Chairman and Managing Director and by our Auditors. 

You are requested to take the same on your records. 

Thanking you, 

Yours sincerely 
For Shalby Ltd. 

Tushar Shah 
AVP 81 Company Secretary 
Mem. No. FCS-7216 

Shalby Limited 
Regd. Off. : Opp. Karnavati Club. 5 G Road. Ahmedabad - 380015 (India) 
Tel. No. : (079) 40203000 1 Fax : (079) 40203109 1 www.shalby.org I info@shalby.org 
Regd. No. : 061000596 I ClN : L8511OG12004PLC044667 
Vapi - lndore - labalpur - Mohali - Naroda [Ahmedabad) Krishna Shalby (Ahmedabad) Surat - laipur 



MULTI-SPECIALTY 
-HOSPITALS - 

May 4,2021 

The Listing Department 

National Stock Exchange of India Ltd 

Mumbai 400 051. 

Corporate Sewice Department 

BSE Limited 

Mumbai 400 001. 

Scrip Code : SHALBY Scrip Code: 540797 
Through : httus:llwww.connect2nse.com/LlSTlNG~ Through : http:fllistin~.bseindia.com 

Sub: Outcome of the Board Meeting - disclosure under Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements), Regulations, 2015 ("the SEBl LODR") 

Dear Sir / Madam, 

With reference to  captioned subject and pursuant to provisions of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform you that at the meeting of 

Board of Directors of the Company held today i.e. on May 5,2021, which commenced at 3:00 

p.m. and concluded at 4:15 p.m., have considered and approved, inter-olio, the following: 

1. Audited Financial results (standalone and consolidated) for the quarter and year ended 

March 31, 2021 together with Auditors Report with unmodified opinion thereon and 

Boards' Report and other matter connected thereto. The said Audited Financial Results 

along with Auditors' Report and declaration pursuant to  Regulation 33(3)(d) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015 as amended and in 

compliance with SEBI Circular CIR/CFD/ CMD/56/2016 dated May 26,2016 are annexed 

herewith. The above audited financial results were reviewed by Audit Committee at its 

meeting held just prior to the Board of Directors meeting held today i.e. May 5,2021. 

2. Recommended to the members a final dividend of T 1.00 (i.e. 10%) per equity share of 7 
lo/ -  each. The final dividend amount will be paid subject to  approval of shareholders in 

the ensuing 1 7 ~ ~  Annual General meeting of the Company. 

3. Mr. Tushar Shah, Company Secretary of the Company is authorized to intimate to  Stock 

Exchanges about Book Closure, Cut-off dates, Place, time and date of Annual 

Meeting for financial year 2020-21. 

Shalbv Limited 
Regd iff.  : Opp. Karnavati Club, S G Road, Ahmedabad-380015 (India) 
TeL No. : (079) 40203000 1 Fax : (079) 40203109 1 www.shalby.org I info@shalbv.org 
Regd. No.: 061000596 1 ClN : L8511bG12004PLC044667 . ,  
Vapi - lndore -1abaIpur- Mohali - Naroda [Ahmedabad) Krishna Shalby (Ahmedabad) Surat - laipur U- -m 



You are requested to  take the same on your record. 

Thanking you, 

Yours sincerely 
Fghalqtt!d 

Tushar Shah 
AVP & Company Secretary 
Mem. No: FCS-7216 

Encl.: as above 

Shalby Limited 
Regd. Off. : Opp. Karnavati Club, S G Road, Ahmedabad - 380015 (India) 
TeL No. : (079) 40203000 1 Fax : (079) 40203109 1 www.shalbv.org I info@shabv.org 
Regd. No. : 061000596 1 CIN : ~ 8 5 1 1 0 ~ l 2 ~ 4 ~ ~ ~ 0 4 4 6 6 7  
Vapi - lndore - Jabalpur- Mohali - Naroda (Ahmedebad) Krishna Shalby (Ahmedabad) Surat - laipur -:-,- 



SHALBY 

Corporate Service Department 
BSE Limited 
Mumbai 400 001. 

May 5,2021 

The Listing Department 
National Stock Exchange of India Ltd 
Mumbai 400 051. 

Scrip Code : SHALBY Scrip Code: 540797 
Through : hrtps://www.connect2nse.com/LlSTING/ Through : http://listing.bseindia.com 

Sub : Declaration pursuant to  Regulation 33(3)(d) of SEBI(Listing Obligations and Disclosure 
Requirements), Regulations 2015 

Dear Sir / Madam, 

I, Prahlad Rai Inani, Chief Financial Officer of Shalby Limited hereby declare that the Statutory 

Auditors of the Company, MIS. T R Chadha & Co., Chartered Accountants (Firm Registration no. 

006711N\N500028) have issued an Audit Report with unmodified opinion on Audited 

Standalone and Consolidated Financial Results of the Company for the financial year ended 

March 31,2021. 

This declaration is given pursuant to  Regulation 33(3)(d) of the SEBl (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended from time to  time. 

We request you to  kindly take the same on your recwds. 

Yours sincerely 
For Shalby 

Chief Fifiancial Officer 

Sh*y Limited 
Regd. Off. : Opp. Karnavati Club. S G Road. Ahmedabad - 380015 (India) 
TeL No. : (079) 40203000 1 Fax : (079) 40203109 1 www.sha1bv.m- I info@shalby.org 
Regd. No. : 061000596 I CIN :185110G12W4PLC044667 
Vapi - lndore -1abalpur - Mohali - Namda (Ahmedabad) Krishna Shalby (Ahmedabad) %rat - laipur 



-M6SPITALS -- 
Statement of audited Standalone Financial resultsfor the Quarter and Year Ended 31st March, 2021 

Part1 (7 in Million except per share data) 
Sr. tlualter Ended Year Ended 
No. Particulars 31/03/2021 34/03/2020 31/12/2020 31/03/2021 31/03/2020 

Refer note (3) Reviewed Refer note (3) (AudRed) (Audited) 

l n m e  

I Revenue fram Operations 1,416.76 1.055.11 1,292.99 4,186.69 4.638.86 
II Other hmme 2288 105.26 24.01 96.16 177.42 
Ill Total income (I+Ii) 1.43964 1,160.37 1,317.00 4,28285 5,016.28 

N Expenses 
Operative Expenses 
Purchase of stock in trade 
Changes in Inventories 
Employee benefits expense 
Finance Costs 
Depredation and amortsatlon expemes 
Other Expense8 I 111.161 172.46 1 96.30 1 363.80 1 439.90 
Total Expenses (IV) 1,194.96 1 1,138.18 1 1,095.06 1 3,727.93 [ 4,446.00 

v 244.68 22.19 221.94 554.92 570.28 
Profit I (loss) before exceptional items and tax (Ill-IV) 

VI Exceptional Items - 
VII Profit1 (Loss) before tax (V+VI) 244.68 22.19 221.94 554.92 570.28 
VIII Tax Expense: 

(1) Cuwnt Tax 41.08 10.80 39.21 95.80 106.52 
(2) Adjustment of earlier years 11.72 16.43 0.00 (17.74) 16.39 
(3) MAT Credit entitlement (36.54) 8.72 (34.53) (76.72) (71.95) 
(4) Deferred Tax 118.12 154 86 53.93 124.77 239.61 

IX Profit/(Loss) for the period from continuing 
operations (VII-VIII) 

110.32 (168.62) 163.33 428.81 279.71 

X ProfiV(Loss) from discontinued operations - - - 
XI Tax expenses of discontinued operations - - 
XI1 ProfiV(Loss) from discortt~nued operations (after tax) (X- - - - - 

VI\ 
I 

Xlll Profit/(Loss) for the period (IX+XII) 110.32 (168.62) 163.33 428.81 279.71 

XIV Other Comprehensive Income 
A Q Items that will not be reclassified to profit or loss 2.28 (0.59) 0.06 2.48 0.26 
(li) Income tax relating to Items that win not be reclassified 
to profit or loss 

(0.76) 0.16 (0.02) (0.83) (0.09) 

6. (i) items that will be reclassified to profit or toss - - - 
(11) tnmme tax relating to items that will be re classified to 
profit or loss - - 

XV Total Comprehensive lncgme for the period (XIII+XIV) 
Comprising Profit (Loss) and Other Comprehensive 111.84 (169.05) 163.37 430.46 279.88 
lncome for the penod) 

XVI Paid-up EquAty Share Capital (Face value of f101- each) 1,060.10 1.080.10 1.08010 1.080.10 1,0&0.10 

XVli Reserve excluding revaluallon reserves as per balance 
sheet of previous accounting year 7.418.39 7,057.84 

XVlll Earmngs per equity share flO1- each (for Continuing 
operation): 
(1) Basic 
(2) Diluted 



~- ~ - - 

.%%iftory Au&h &,the Gflnphdva e@#eQseIId m i n d e d  opinion on theaforesaid reSurts. 

4 Thew flnancTal msuk heve been pmpad in acoordmee with Indian Actwmting Sfandards (Ihd- AS), as prescnlwd under 
s e m  133 of Companies 8ot m1'3 read with Rub 3 of the Gmpaniw (indm Aacavmng Smdarct5) Rule 2013 arul 
reIevantamendrnent.there&r. 

3) m e  fg~UFeS:fdr q m W  BnW hnRith 37, SQZl and W Kl,,XJ&3 are lmfanclhg'ftguw betwkm @ie audited Rgures e f t h  
full Rnanclal year and the rBViMed y@r to date figure upto the third quarter arthe &revant flnan~al $ear. 

$1 The cmpany is h a i ' n l y m e d  inthe basiOess ofmupant !  managing hes@aIs:md m d d  dklgno~se-which 
son- a sjri& bysirwrs emwit. Thw W i w :  are mainly r;angu&e@ Mlty in a n s ~ p h ' h  segment \rir, India. 
T h w ~ ; t h e  dlscloSure:reguiiment under the lnd-AS l,08 "Qmatbg GegrWmts* ane net applicablw 

5) The Cornmynas madeaetailed assessment or& l i i i  positim andrecoverabi1by @f mrying amount &%ancia1 and m 
financial assets a@ conduded that thew is NO materid a ~ ~ s n t s  required in the fiiiandal resub forthe quarter & ysar 
ended With 31, 2021. Mr,n&meY1t 'blUeves that it has oonsidered all the posslWe anpifa of known wee *sing kwn 
GO.YtD -19. pandembin the preBaratiion offinanclal resultsfor the qua&& yearended March 31,2021. HoWgver,.the hpgct 
~ ~ m e n ~ ~ C 0 ~ 1 ~ - 1 9  is a Cbnthuing pr.ocess given 'the unc&ainties associated with ik nature .and Wailon. The 

6) We mfirm that w *rant not' a Large Cpiriomb 86 pei BpgliEaBiliW Meria given under SEBl cErcutar NO. 8EBIMOI 
DDHS/CrnI@IWT$4 &ied NWmbiw 2rDlld. 

73 The Board of D i m W  in fheir meeting h i d  on May 95; 202i has recommnded a Rnal dMdend of % 1.00 {te. 16%) % ' 

quky  $bare suQ@tto the approml of shafeh~lders in the ensuing Annual General meeting. 

qqq ures ~~ ofBe previous qwifiw I @,w t0 d.@ havebeen mgmped, wheipW,r newssay to msrke it comparable. 

For Shatby W i d  

DIW: 00011653 



Shalby Limited 
Standalone Balance Sheet 
Patt II 

Particulars 

ASSETS 

Noncurrent assets 

Properly. Plant and Equipment 
Right of Use Assets 
Capital work-in progress 
Goodwill 
Intangible Assets 
Intangible assets under development 

Financial Assets 
Investments 

Other Finanaal Assets 
Income Tax Assets (Net) 

/current assets 

Other non current assets 

Inventories 
Financial assets 

Investments 
Trade Receivables 
Cash and Cash Equivalents 
Other Bank Balances 

Other Financial Assets 

323.12 1 325.03 
Total Noncurrent assets 1 7,350.58 1 7.407.07 

EQUIN AND LIABILITIES 

Equity 
Equity Share Capital 
Other Equity 

Other Current Assets 
Assets held for sale 

Total Current assets 
Total Assets 

I I 
Total Equity 8,496.51 1 8,137.94 

I Liabilities 
Nonsurrent Liabilities 

- 

70.00 
131.92 

2,773.13 
10,123.73 

Financial Liabilities 
Borrowings 
Other Financial Liabilities 

Provisions 
Deferred Tax Liabilities (Net) 

- .  

55.97 
131.92 

2,406.50 
9,813.57 

l ~u r ren t  liabilities I 1 I 

Other Non-current Liabilities 

Financial Liabilities 

'-Total Outstanding dues to Micro Enterprise & 
Small Enterprise - 
'-Total Outstanding dues to Other than Micro 

Enterprise &Small Enterprise 603.35 
Other Financial Liabilities 168.56 

Other Current liabilities 

. 

Total Noncurrent Liabilities I 802.35 1 843.19 
192.94 154.33 



I Lossfgah on sale 0f mwrW plant & ecluipm8nt (net) 
P l w i s i a n f w ~ l ~  



T R CHADHA Ilb CO LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report o n  the Q~I%erly and Year to Date Audited Standalone 
Financial Results of the company Pursuant to the Regulations 33 and SZ of the SEBI 
(Listing Obligations and Disclosure Requirements] Regulations, 2015, as amended 

To 
THE BOARD OF DIRECTORS OF 
SIIALBY LIMITED 

Opinion 

We have audited the accompanying statement of standalone financial results of Shalby Limited 
["the Company'), for the three months and year ended March 31,2021 ["the Statement"), being 
submitted by the company pursuant to the requirements of regulation 33 of the SIB1 [Listing 
Ohl i~t ion  and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

In Our Opinion and to the best of our Information and according to the explanations given to us, 
the Statement. 

a. are presented in accordance with requirements of regulation 33 of the SEBl citing 
Obligations and Disclosure Requirement] Regulations, 2015, as amended; and 

b. gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit, other 
comprehensive income and other fmancial information of the company for the quarter and 
year ended March 31,2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing [SAsJ specified under 
section 143(10] of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditof s Responsibilities for the Audit of the standalone financial results 
section of our report We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India @CAIJ together with the independence 
requirements that are relevmt to our audit of the standalone financial results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled o w  other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
-.. 2:: +inion on the standalone financial results. 

Management's Responsibility for the Standalone Financial Results 

The Company's Board of Directors is responsible for the matters stated in seaion 134[5) of the 
Act, with respect to the preparation of these standalone financial results that dve  a true and fair --. - 

T R Chadha EL Co., a partnership frrm mnverlad into TR Chadha & Co UP 
(Anmited Uabllily partnership with LLP ldentliloation No.-) with effed fmm 28th Dmber ,  2015 

Ahmedabad Bmch : MI, 3 d  Floor, lndraprssth Corporate. Opp. Shell Petrol Pump. Anandnagart?&, Prshlad 
Ahmadabad480 015. Tele. : 07468~71697.0794800 4897 Email : ahfnedabad@chad 

Read Offfw : Suite No-114 2nd Floor, Gobind Manoion, H Block, Connaught Circus, New Dam1 - 110 00 
Tele. : 011 41513059141513169 

Head Ofiiw : 830, Connaught Place, M i &  Building, New DslhEIlO 001. Eman: defhi@trchadhamm 

Bmchw It : 4 MUMEW 4 HYDERABM 4 PUNE * CHENNAI 4 BENGALURU * GURWI~ *TIRUPATI 



T R CHADHA b CO LLP 
CHARTERED ACCOUNTANTS 

view of the fihancial position, financial perfosmance, total comprehensive income, chdnges in 
equity and cash flows uf the Company in accordance with the accounting principles generally 
accepted in India. This responsibility arso hdudes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safegaading of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and applicatian of appropriate 
accounting policies; mrtking judgments and estimates that am reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls. that were 
operating effectively fm ensuring the accurpcy and completeness of the accounting records, 
relevant to tke p~eparation and presentation of the standalone f i m ~ i a l  results that give a true 
and fair view and are free from material misstatement, whether due to h u d  or error. 

In preparing the standalone financial results, managmerit is responsible for assessing the 
Company's abiliiy to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accountiag unless management either intends 
to liquidate the Company or to cease operatfOns, or has no reahtic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reparting 
process. 

Anditor's Responsibilities for the Audit of the standalone Finandal Resnlts 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in arcordance with U s  will always detect a material 
misstatement when It exists. Misstatements can arise from fraud or error and are considered 
material if, indivictually or in the aggcegate, they could reasombly be expecked to influence the 
econbmic decisions af users taken on the basis of these standalone financial Results. 

As part of an audit in accordance with SAs, we exercise pmfessional judgment and maintain 
prafessional skepticdm throughout the audit We also: 

Identify and assew the risks of mate& misstatement of the standalone financial results, 
whether due to fraud or error, desip and perhrm audit procedures responsive to those 
risks, and obtain audit evidence that is sufficjent andappropriate to provide a basis for our 
opinion. The risk bf not detecting a material misstatement resulting from fraud is higher 
than for one resulting fmm error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, OF the override of internal control. 

Obtain an understanding of fnt~mal control relevant to the audit in order to d e s i ~  audit 
procedures that ape appropriate in the circumstances. Under secclon 143(3](i] of the Acr, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls system in place and the operating effectiveness ofsuch controh,.. . 

y ;; f. 2 ' ,. 
@o\'. 

T ItChadha 6 Co., a parlnershb fom converted  into^ ~ ~ h a d b  6.G LW 4f,j?'KiG, c ,h 

(AllmRBd ~partnershlpwith UPIdentlffcatinr No.W-3926)wllh -from 2&hDe~mnber,201~/ ; ng6,,,i~l \?'' 
~hmedabad ~ h c h  : 301, 3d Flaor, lndraprasth Corporate, Opp. Shell Pehl  Pump. Anandnagar Road, ~ r e h I a h &  -1j0 23 ' 

Ahmedabad380 015. T L  : O M 1 7 1 0 9 7 , O U m  4897 Emall: 8 h m e d a b a d @ c h a d h a . ~ ~ 9  en 

R e  OR1w 

Head me4 

: Suite No-Ilk 2nd Floor, W i n d  Mansion. H Block, Connaught Circus, New Oelhi- 110Mli. 
T L .  : 011 41513058141513169 

: 6-30, Connaught Place, K u W a  Building, New Delhl-110 001. ha l l  : delhi@lnh&am 



T R -HA b CO LLP 
CHARTERED ACCOUNTANTS 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit ewidence obtained, whether a material unwrtainty 
&ts related to events or conditions that may cast significant doubt on the Company's 
abilityto continue as a going concern lfwe conclude that a material uncertahiy exists, we 
are required to draw attention in our auditar's report Fo the related disclosures in the 
statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions 
are b d  on the audit evidence obtained up to the date of our auditor's report However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 

Evaluate the ovemll presentation, smcture and conteng of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 
underlybg transactions and events in a manner that achieves fair presentation. 

~a t e r id iw  is the mamiixcde of mistatements in the standalone financial results that. individuallv - < 

in aggregate, mahs it probable that the economic &&ions of a reasonably knowledgeable user 
of the standalone financial results may be influemed. We ~oasider quantitative materiatity and 
qualitative factor% in ti] Naming the scope of OW a&it work  and in &alaathg the results if our 
work; and (ii) to evaluate the effett of m y  identifled misstatements in the standalone financial 
results. 

We communicate with those cbarged with governawe regarding, among other matters, the 
pIanned scope and thing of the audit and significant audit hdkmgs, induding any significant 
deficiencies ininternal control that we identify during our audit. 

We also provide those charged with governance with a statemmt that we have complied with 
relevant ethicrtl requirements regarding independence, and to cemmunfcate with them all 
relationships and other matters that may reasonably be thought to bear an our independence, 
and where applicable, related safeguards. 

From ,Be. matters communicated with those charged with gowernanm, we determine those 
matters that we,re of most significance in the audit of the standalone Bnanciil results of the 
-current perind and are therefare the key audit matters. We .describe bese matters h our 
auditar'sreport unless law or regulation precludes public: disclosure about the matter or when,in 
ememely rare circumstances, we determine that a matts  should not be communicated in our 
report b=causp the adverse €onsequences of daing so would reasonably be expected to outweigh 
the public interest benefits ofsnch cmnmunication. >-..-- - - ~. 

c .  z. ,  .. ~. - 
, . .::.x>,,. -,. 

T R ~ & C O . . ~ ~ & i p R n n m n u e r t e d i n t o T R ~ B . C a L L P  
(A limited partnetshlp wZm UP IdwlUf~Wen No. AAF39ZB)w#h efleot fmm 28th Decambef,.2015 

bhmednhd Branch : 361. .3d Flow, lndrapwth C O e  0pp:Shell Pabl Pump, ~~ Road, 
Ahmedabad480 01'5. Tele..: 079.88171697: 0794800 4897 Eman : a h m ~ ~ d h a . w n r  
: Suite No-114 2nd Floor, Qoblnd Mansion. H Bbdc. ConnaugM Clrcw. New Mi - 110 001. 

Teb. : 011 41513059 141513168 

Ru(l mce : E-SQ, Cannaught P h ,  Wak Building. New DeIrtf-qlO 00f. Emall : d e l h l m c o m  

 meh her at : + MUMBAI + HYDBW~AD 4 PUNE 4 CHENNAI + BENWURU 4 (~URGAOI~ * TIRUPATI 



c-- T R CHADHA b CO LLP 
CHARTERED ACCOUNTANTS 

Other Matters 

The Standalone financial results include the results for the quarter ended March 31,2021 being 
the balancing fignre between the audited figure in respect of the full financial Year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which subject to limited review by us. 

Our report on the statement is not modifled in respect ofthii matter. 

For T R Chadha & Co LLP 
Firm's Ree. No-: 006711N \ N500028 

Place: Ahmedabad 
Date05/05/2021 
mm I 3 ~ 6 h h h h ~ ~ 4 1 ~  

. . 
Membership No - 135556 

TR Chadha 8 Co., a partnership firm mnver$d into T R Chadha 8 Co LLP 
(A limitad llablllly pamership with LLP Idenfitcation No. AAF-3926) with eflect fmm 28th December. 2015 

Ahmedabad Branch : M1,3d Floor, lndraprasth Corporate, Opp. Shell Petml Purnp.Anandnagar Road. Pmhlndnagar. 
~hmedabad-380 015. Tele. : 079-66171697,079-4800 4897 Emell : ahmedabad@bhdha.mm 

Regd - 
Head ~ C I  

: Suk No-llA, 2nd Floor, Gobind Mansion, H Block, Connaught Cim, New Delhl- 110 001. 
Tele. : 011 41513059 141513169 

: 630, Connaught Place. Kuthiala Bullding, New Dalhi-110 001. Eman : delhi@trchadhawm 

Bnnottw at : 4 MIMBAI 4 HYLIERABAD O PUNE 4 CtlENNAI 9 B E N W R U  9 GURGAOII OTIRUPATI 



ihalby Limited 
sad. Office : Opp. Karnavati Club, Sarkhej Gandhinagar Highway, 
ear Prahlad Nagar Garden. Ahmedabad-380015. Gujarat, India 
m e :  -179 40203WO. Fax :+9179 40203120 - 
mail : companyrecretary@shaIby.in Website : www.shalby.org 
N : L8SlIOGJ2004PLC044667 

SHALBY 
MULTI-SPECIALTY 
---- HOSPITALS - 

Statement of Audited Consolidated Financial results forthe Quarter and Year ended 31st March, 2021 

.". I Refer note(3) I Reviewed ( Refer nate(3) I (Audited) I (Audited) 

a r t  l ( t i n  Million except per share data 
Quarter ended I Year ended 

31/03/2021 1 31/03/2020 I 31/12/2020 I 31/03/2021 1 31/03/2020 
Sr . 
un 

IX 

X 
XI 

XI1 

profit or loss 1 I 1 I I 
Total Comprehensive Income for the period (XilitXIV) 

Particulars 

A. (i) Items that will not be reclassified t o  profit or loss 
(ii) Income tau relating to items that will not be reclassified t o  

profit or loss 
8. (i) Items that will be reclassified t o  profit or lor5 
(ii) Income tax relating t o  items that will be re classified t o  

XV lcornprising Profit (Loss) and Other Comprehensive income for I 99.27 1 (171.4811 168.22 1 425.25 1 276.03 

Profit I (Loss) for the period from continuing operations (VII- 

Val) 
Profit / (Loss] from discontinued operations 
Tax expenses of discontinued operations 

Profit / (Loss) from discontinued operationr (after tax) ... ... , 

2.26 

(0.76) 

97.77 

NI 

:VII 

Vlll 

<,, IEarnings per equity sharet101- each (for Continuing , ,.,L . .- I I I I 

(0.591 

0.16 

(iX 

XX 

(171.051 

the period) 
Profit for thc year attributable t o  
Shareholders of the Company 
Nan-Controlling Interest 
Other comprehensive income attributable t o  
Shareholders of the Company 
Non-Controlling Interest 
Total comprehensive income for the year attributable to 
Shareholders of the Com~anv 

0.06 

(0.02) 

Non-Controillng Interest 

Paid-up Equity Share Capital (Face value of ?lo/- each) 

Reserve excluding revaluation reserves as per balance sheet of 
previousaccounting year 

X l l  

168.18 

98.07 
(0.301 

1.50 

99.57 

112) Diluted 

2.45 

(0.82) 

(0.30) 

1.080.10 

operation): , ..:, , 
-~ . - 

-. . . 
. .  .:, . : 

(1) Basic , 0.91 

(2) Diluted -1 0.91 

Earninp per equity (fbr 
(1) Basic . .  .. 

I I 

423.62 

0.26 

(0.09 

(171.04) 

(0.01) 

(0.43) 

(171.471 

~. 

275.86 

(0.01) 

1.080.10 

(1.58) 
(1.58) 

168.20 

(0.02) 

0.04 

168.24 
(0.02) 

1,080.10 

1.56 
1.56 

423.96 
(0.34) 

1.63 

425.59 

275.87 

(0.01 

0.17 

276.04 
(0.341 

1.080.10 

7.266.49 

3.92 
3.92 

(0.01 

1,080.10 

6,911.58 

2.55 
2.55 



1) The -above .wnsblidat?td financial rssub Wr the quarter and'YYear ended March 1, 20,Zl have been ~eviewed by the Audit 
mmn$mee and subsequently approved by the Board of iSife&rs of the company at their respedlue meetings lveld on May 
05$321. TheStatutofy Auditors dtheCompaay have exprdunmodi idopin ion Mlthe aforesaid pesuilts. 

2) These canscjlidated finandal results have bwn  prepared in accordance with Indian Acwumting Szandarh (Ind - n5) as 
prescribed under section 133 &Companies Act 2013, read wlfh Rule 3 of the Companies (Indim Accounting Standards) Rules 
2015 and relewntamendmmt'thereeftw. 

3) Thefi&ure$ far quarter ended March 31,.20Zl and March 31,ZaZD are baiancingfigures haveenthe aucfited frguw ofthe full 
financial year and the reviewed year C data figure upto the third quarter o f  the relevantfinancial year. 

4 The consolidated financial result includes the results of Ule Company and8 Subsidiarycompanies. Thecompany together with 
its subsidiaries is herein referred teas the "Group". 

5) The Group is mainly en@& in the bnslnc?ss @f setting up and managing hospitals and. mediwl diagnostics services whlch 
mnstitures a glngle business segment. These activities are mainly conduct&ad only in one gmgraphlcal segment viz, India; 
Therefore, thedlstlosure requirement under theind-AS 108 "OperatingSegments" are not applicable. 

6) Knancial miements of w e  of the Subsidiary oompany, i.e. Vrundavan Shalby Hapitals Limited hm 'been prepared on the 
assumption that. the aiar6 subsidiary company is no longera goiw eonoern in view af the resolution p a e d  by the Bairrd of 
olreEtorg of w th  ~ub$tdipry mmpny on January 9,2018 resolvingto cease the business operatims with immediate effemat 
both Ce hospitals located at Mapusa a d  Panjim dnce the same k.financialiy not viable. 

4 we confirm that we are not a brge Cprporate as per appilcability Miteria gfvm under 5EBI circular no. SEBI/HOJ 
DDHS/CiwF/20.18m dated Plovember 26,2018. 

8)The Cmup has made detailed asesment. o f  its liquidity position and rec~vwbility of rarryingamunt af'finandai and non- 
financial awrs and conduded tha€there is no material adjatments required in' the financiial results for the qua- a year 
ended March 31,2021. Maw,&ment believes that it 'has considered all the possible imps of known events arising from 
GOWID -@ p a n w i c  in the prepdmtion offinaniial results for rhe!quarter & year ended March 32,202l. However, theimpact 
assesement ntf COWID-@ is a continuing ptwess@ven the uneetTalnties asacbted with Itsnature and duration. The Gro,ug will 
cantinue to mon!tor any material changer tpfuture ecmomic conditions. 

9) The Board wf Direnors in theifmeeting held onMay O5,mTl has recommendeda final dividend of? 1.00 (he. 3.0%) Perequity 
sharesubjectto theheapproval ef sharehnlders In theenwing Annual General meeting. 

10) Figures,ofihe pfeviougquarter!year to date have been.regrwped, wherever netessanl.to make it eompaoble? 

Place : Ahmedabad 
. - 

Date : 05foSIZt)il DIN: 00011653 
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T R CHADHA 8s CO LLP 
CHARTERED ACCOUNTANTS 
--- ---  

Independent Audftor's Report on the Quarterly and Year to Date Audited Consolidated 
Financial Results of the company Pursuant to the Regulations 33 and 52 of the SEE1 (Ilsting 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

TO 
THE BOARD OF DIRECTORS OF 
SHALBY LIMITED 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Shalby 
Limited ["the Parent") and its subsidiaries [the Parent and its subsidiaries together referred to as 
"the Croup") for the three months and year ended 31 March, 2021 ("the Statement"). being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations") 

In Our Opinion and to the best of our Information and according to the explanations given to us, 
the Statement: 

a. indudes the results of the following subsidiaries entities: 
8 Shalby (Kenya) Limited 

Vrundavan Shalby Hospitals Limited 
Yogeshwar Healthcare Limited 
Shalby International Limited (Earlier known as Shalby Pune Limited) 

= Griffin Mediquip LLP [Earlier known as Shalby Orthopedic LLP) 
Shalby Mumbai Hospitals Private Limited 
Mars Medical Devices L i t e d  
Slaney Healthcare Private Limited 

b. is presented in accordance with requirements of regulation 33 of the SEBI [Listing 
Obligations and Disclosure Requirement) Regulations, 2015, as amended; and 

c. gives a true and fair view in conformity with the a9,dicable accounting standards and 
other accounting principles generally accepted in India of the consolidated net profit and 
consolidated other comprehensive income and other financial information of the group 
forthe quarter and year ended March 31,2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) speciEed under 
section 143[10) of the Compiinies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the consolidated financial 
results section of our report We are independent of the Company in accordance with the Code of - + % 
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T R CHADIEA 8s CO LLP 
CHARTERED ACCOUNTANTS 

Ethics issued by the Institute of Chartered Accountants of lndfa (EX0 together with the 
independence requirements that are relevant to our audit of the consolidated financial resulu 
under the provisions ofthe Aa and the Rules thereunder, and we have fuM1ed our other etbical 
responsibilities in accordance with these requirements and the I W s  Cade of Ethics. We believe 
that the audit evkience we have abtained is sdicient and appropriate to pr& a basis for- our 
audit opinion on the consolidated financial results. 

Emphasis oFMattr 

a. We draw your attention to Note 6 of the Consolidated financial results, with regard to 
preparation of the 'tnd AS 5mcial  statements of one of the Subsidiary company i.e. 
Vrundavan Shalby Hospitals Limibd ("such subsidiary companjr") on the assumption that 
tbe such subsidiary company is no longer a going concern m view of the resolution passed 
by the Board ofDiemrs of such subsidiary company on January 09,2018 resolving to cease 
the business operatinns with immediate effect at both the hospitals located at  Mapusa and 
P a n j h  shce the same is financially not viable. 

Our Opinionis not modified in respect of &&matters. 

Managemenfs Responsibflityfor the Consolidated Finandal Results 

The Company's Board of Directors is responsible for the matters stated in section 134(53 of the 
Act, with respect to the preparation of these consolidated financial resub that give a true and 
fair view of the financial position, financial performance, total comprehensive income, changes 
in equity and cash flows of the Company in accordance with the accounting prinaiples generally 
accepted in India This responsibI11ty also includes malnmnance of adequate accaunting wmrds 
in accordance with the provisbns of the Act for safeguarding of the assets of the Cnmpanp and 
fcr preventing and detecting frauds and other irregulwWties; selection and application of 
appropriate accounting policies; m a h g  judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, r e l e ~  to the preparation and presentation of the consolidated hancial resuks that 
@ve a m e  and fairview and are h e  frommaterialmisstateme~1t, whether due to fraud or error. 

In preparing the consolidated financial results, management is respunsible for assessing the 
Company's ability to m~tinue as a going cmcern, disclosing as applicable, mtters related to 
going concern and using the going concern basis of accounting unless management either 
fntends toliquidate the Compalry or to cease operations, or has no realistic alternative but to do 
m. 

The respective Board of Directors of the companies included in the Group are also responsible 
for overseeing the fInandal reparting process ofthe Group. 

T R Chadha & Co., a partnership firm converted intoT R Chadha & fi UP 
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Auditor's Responsibilities for the Audit of the Consolidated F i c i a l  Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are Free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit We also: 

Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement r e s W g  from 
fraud is higher than for one resulting From error, as baud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)0) of the Act, 
we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of 
such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

= Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists. 
we are required to draw attention in our auditor's report to the related diiclosures in the 
statements or, i f d  disclosures are inadequate, to modify our opinion. Ow conclusions 
are based on the audit evidence obtained up to the date of our auditor's reDort However. -, 

future events or conditions may cause the Company to cease to continue as a eoine - .  .. - 
concern . ' ~ 7%. 

y': ,, p, 4 '? 
.$v, .; : . . , . ;no  
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- . - 
I - - -  - 

Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnftude of misstatements in the consolidated Anancial results that, 
individually or in aggregate. makes it probable that the economic decisions of a reasonably 
larowledgable user of the consolidated financial results may be inffuenced. We consider 
quantitative materiality and qualitative factors in (i) pJanning the scope of our audit work and in 
evaluating the results of our work and [ii) to evaluate the effect of any identified misstatements 
in the consolidated financial results. 

We communicate wffh those charged with ppernance regarding among other matters, the 
planned scope and timing of the audit and s i m c a n t  audit findings, including any signfioant 
deficiencies in internal control tbat weidentify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding Mependence, and to communicate with them all 
relationships and ather matters that may reasonably be thought to bear on our independence, 
and where applicable, mlated safeguards. From the matters ~ommunicated with those charged 
with governance, we determine those matters Chat were of most significance in the audit of the 
consolidated financial results of the current period and are therefore the key audit matters. We 
describe these matters in our auditor's report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circums8tnces, we determine that a 
matter should not: be communicated in our report becausethe adverse consequences of aoing so 
would reasonably be expected to outweigh the public interest benefits of such communication 

Other Matters 

a. The accompanying Statement includes the audited hancial rt?sults \ statements and other 
information in respect of 7 subsfdiaries whose financial results \ information reflects total 
assets of C 250.07 Million as at March 31, 2021, total revenues of ? 85.53 Million and ? 
376.40 Mion,  total net Profit \ (LososSJ after trul of ? (12.88) Million and P (5.77) Million, 
total cmprehensive income f (12.90) Million and 9 (5.79) Million for the quarter and year 
ended on March 31, 2021 respectively, and net cash inflow of? 2.35 Million for the year 
ended Mitrch 31,23121 as considered in the statement which have been audited by us. 

b. We did not audit the financial results \ statements and other financial information, in 
respect of 1 subsidiary, whose financial information reflects total assets of C 0.67 Millton as 
at March 31,2021, and total revenues of? 0.00 Million and T 0.00 Million, total net Profit \ 
boss] after tax of B (0.48) Million and B (2.29) Million. total comprehensive income T (0.48) 
Million and (1.29) for the quarter and year ended March 31,2021 

T R Chadha & Co., a ~~ firm wnvmkd into T RChadha & Co UP 
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inflow o f t  0.07 Million for the year ended March 31, 2021 considered in the financial 
statement. 

These financial results \ statements and other financial information have been audited \ 
reviewed by the other auditor whose report has been furnished to us by the Management 
and our opinion and conclusion on the consolidated financial statements in so far as i t  
relates to the amounts and disclosures included in respect of this subsidiary, is based solely 
on the reports of the other auditors and the procedures performed by us as stated under 
Auditor's responsibilities section above. In our opinion and according to the information and 
explanations given to us by the management, these financial statements \ financial 
information \ financial results are not material to the Group. 

Our opinion on the consolidated financial results is not modified in respect of the above 
matter with respect to our reliance on the work done and the reports of the other auditors. 

c. The Consolidated financial results include the results for the quarter ended March 31,2021 
being the balancing figure between the audited figure in respect of the full financial year 
ended March 31,2021 and the published unaudited year to date figures up to the end of the 
third quarter of the current hancial  year which were subject to limited review by us, as 
required under the Listing Regulations. 

Our conclusion is not modified in respect of the ahove matters. 

For T R Chadha & Co LLP 
Firm's Reg. No-: 006711N \ N500028 
Chartered Accountants 

Place: Ahmedabad 
Date: 05/0~/2021 
mm 2\ \3=hf?R4b! 13g 
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